Jlonarok 1

Ao HanioHaneHOro nonokesus (CTaugapTy)
Gyxrarrepcskoro obmiky

"3aranexi siMori o (piHancosoi 3BiTHOCTI"

KOHu
Hara (pix, micaus, uncno)| 2017 1 0t i 0t
Dianpaemerso AKIHOHEPHE TOBAPHCTBO "MAPIOH IHBECT" 3a €JIPTIOY 140115758
Tepuropin Lllepuenxibenkuit p-u. M. Knesa 3a KOATYY 18039100000
: Opragizalifio-npasosa $opma rocnoapIOBanHa Axnionepne ToBapcTso 3a KOTIr 230
* Bug exosomivnol ginmpuoeti  Tpactw, donau Ta noaiGui dinancosi cy6' extn aa KBEJX 64.30
:Cepcnux KinbBKICT [IpAliBHHKIB
apeca, Teedon 03150, n. Knis, syn. Jinosa, Bymusox Ne 4, (044) 207-40-92
ARHLA BAMIPY: THC, TDH. §€3 AeCHTKOBOTQ 3HAKA
:.i.meﬂo {(3poGuTy nosuauky "v" y Bianosiguiil krimuHui):
oiOMEHARMI (CTARAAPTaMH) OyxranTepcskoroe obiky
HApOAHMMIE CTAHAAPTAMH (riHaHCOBOT 3BiTHOCTI v

Bananc (3sir npo ¢inancosuii cran)

Ha 31 rpyansa 2016 p.
dopma N 1 Kopn za OKYIT

AKTHE Kon ‘Ha TOHATOK Ha KiHcm? 3SBITHOrD
paaka | 3piTHOTO nepiony nepiony
1 2 3 4
. I. HeoGoporni akTunu
piatbHi aKTHBH 1000
CHA BAPTICTh 1001
ZKOIIYCHA AMOPTHIALN 1002
ABEpIIeH] KamiTANRHI [HBSCTHIIT 10035
oBit FacobH 1010
iicHa papTicTs 1011
: 1042
CTHILHHA HepyXoMicTE 1015
tliftia HepyxomicTs 1016
eeTHINOT HepyxoMocTi 1017
CTRoKoBi Gionoriuni akrisn 1020
cHABAPTICTs AOBrOCTPOKOBHX GIOMOMYHHX AKTHEIB 1021
OMIRICHA AMOpTHIAIIN AOBFOCTPOKOBHX GiONOF{MHIX AKTHBIB 1022
it TPOKoRi dinarconi inpecTiuil: 1030
00ikoBYroTRCA 30 MeTOZOM YHACTI B KaiTan iHIIAX TIANpHEMSTE
LipiHanCosi inBecTHIGT 1035 25900
1eTpOKOBA Acbiropeska safoprosanicTs 1040 41 817
Erpbdehii noparkosi axTik 1045
1050
CIPOYesni akeisuniitng suTpary 1060
OK KOIITIB y UeHTpAi30B2HHX CTPAXOBHX PEIEPBHRIX (OHIIX 1063
Goporii axTisy 1090
). 1095 67717
IL. OGoporui axTHBI
1100
1101
1102
1103
1104
1110
I115
i 1120
i?cbffa 3a6opropanicrs 3a NpoAYKLilo, TOBAPH, POSOTH, NOCAYFH 1125




Hebitopcrka 3aG0proBaticTs 38 POIPAXYHKAMI 1130 409
33 BHIAHIMH ABAHCAMH
3 GIOJpKeTOM 1135
¥ TOMY YHCHi 3 TOJaTxy Ha npuByTox 1136
JeGitopeska 3a00prosadicTs 3a pO3IPAXYHKAMH 3 HAPAXOBAHKX J0X0AIB 1140
ﬂeﬁi'ropcm.(a 3260propaticTs 33 PO3PAXYHKAMH {3 BHYTpIIHIX 1145
po'jpﬁxyHKlB
IHua norouna gebitopeska 3a00proBanicts 1155
IMorouni dnancosi ineecTHiii 1160 2000 2000
I'poui Ta ix exsinanenTu 1165 1 64
Totiska 1166
Paxynuu B Gankax 1167 1 64
Burpary maiibyruix nepionis 1170
YacTka nepecTpaxoBHKR ¥ CTPAXOBRHX Pe3epBax 1180
¥ TOMY #HCH B! 1181
pe3epBax A0BrOCTPOKOBHX 3000R  M13aHL
pesepsax 30iTKis 200 pelepBax HAICKHHX BHILIAT 1182
peseppax HezapoOneHux npeMil 1183
HUIIX CTPAXOBHX pelepBax 1184
Inui obopotai akTBH 1190
Ycenoro 3a posgison Il 1195 2001 2473
III. HeoGopoTni arTuni, yrpusypani 2 npogamy, Ta rpyen snbyrrs 1200
Banauc 1300 2001 70 190




IMacus Kon ‘Ha HOHaTOK Ha I(iHCLl!.: 3BiTHOTO
e paika | 3BITHOFO mepioay nepiogy
1 2 3 4
: _ 1. Bagcuuil xamitan 135 000
apeecTpopatiii KaniTan 1400 135 000
—1 - [Kanitan y nooiinkax 1405 10 029
—] JlonaTKOBHIE KamiTal 1410
— Esdiciitunit poxin 411
e Hakomiuei Kypcosi pissulli 1412
_] i Peaeppuull xamiTal 1415
—— Heposnoainennii npibyTox (wenorputuii 36iTOK) 1420 -66 2102
e, H_cjb_r'l_ha-xeuuii KaniTtai 1425 ~133000 -130638
— | - [BuAyuensii xanitan 1430
Tiui pescpsu 1435
— Véporaaa posainom I 1495 1934 12 289
—— 11. leBrocrpokosi 3o06on'asanun i 3abezneaennn
—— Bizerpoueni nofaTkoni 30008'A3aHHA 1500
— téimi 3000n” 13aHHA 1505
e 0¢TpOKODi kpenuT GanKin 1510
—— HaprocTpoxosi 3060p'a3anus 1515 57 680
— Poxosi 3a0e3MCHEHH 1520
 — BrocTpoxosi 306e30CHCHHA BUTPAT IEPCOHATY 1521
HEOBE (ifanoyBaHH 1525
fitta momonsora 1526
LOLO 33 po3ainom I 1595 57 680
: IIL Uotouwi so6on'n3auns i 3ade3nevennn
KopoTxocTpokosi kpeaTh Gankis 1600
{Rekceni piraani 1605
gToula kpenuropekka safoprosanicrs sa:
aﬁamcﬁi’dxﬁnmm 3000B'A3aHHAMN 1610
1 poboTH, nocryri 1615 1 159
IXYHEAMH 3 GIOZKETOM 1620
giicni 3 IoAaTKy Ha npadyToK 1621
AXYHKAMA 31 CTpaxyBaHHs 1625
paxyHKaMi 3 OnaTH npani 1630
NHi KpeaHTOpChKa 3a60PTOBAHICTS 33 OACPIRAHIMI ABAHCAME 1635 62 62
4 KpefHTOpCh KA 3a60ProBaticTs 3a POIPAXYHKAMH 3 YUACHHKEMH 1640
OTOMIA KpeAHTOpCEKa 3a00proBanicts i3 BHYTPIUHIX po3paxyHkin 1645
HA KpeAHTOpChka 3a60prOBARICTE 3a CTPAXOBOK ALANBHICTIO 1650
04l 3a6e3neverns 1660
%0I MaiibyTnix nepioain 1665
UicThoteni xomicittni HOXOJH BIJl MEPECTPAXOBHKID 1670
HIUi MoTouni 30608'a3anEs 1690 4
;070 32 po3siston 111 1695 67 221
IV. 3o06on'azanns, nos'n3nni 3 neoBOpPOTIHAME AKTHBAM, 1700
YTPHMYBAHHMMN AJ0 TIPOAAKY, TA rpynasty sudyrrs
Hitcta sapricrs akrusis neaepmannoro nenciiinore oty 1800
1900 2001 70 190
Kipgan JL.M.

H3}Ia1!a€'I‘BC}I B TOPAAKY, BCTAHOBJICHOMY UCHTPAAB! \, R s "‘—:.
Phed; AT TG THEH

mconanqm B3R, HIO peanisye ACPKABHY HOMITHKY ¥ ¢



AKUIOHEPHE TOBAPHCTBO "3AKPHTHI

IHBECTHLIMHHWH GOHJ "MAPIOH IHBECT"

Hara (pik, MicAns, wicno){2016 | 12 l 31

: HE ATPHEMCTSO HEJMBEPCH®IKOBAHMH BEHUYPHHH KOPITOPATUBHHKH

sa €JIPTIOY

(nalimenysannzn)

DopmaN 2

1 ®IJHAHCOBI PE3YJILTATH

3eir npo pinancosi pesyasTatn (3BiT Npo cykynHu#H goXin)
3a 2016 p.

Konza JKV]L

KOIH

40115758

[ 1801003

Koxn . . 3a ananorivuuii nepioq
Crara 3a 3piTHH# nepion
piaka HONEPEAHBOTO POKY
: 1 2 3 4
el noxin Bin peanizauii nponyruil (Tosapis, pofir, nocayr) 2000
map'ncrb peanizopanol npoaykuii (Tosapis, pobit, nocnyr) 2050
2090
3 2095
{Truti onepaniiini noxomn 2120
[Anminictparueri sutparn 2130 -579 -66
Birpatu Ha 36yt 2150
Thuwi onepauiliui surparn 2180
Vifinucosnii pesyaLTaT Bin enepauiiinot aisnbnocri:
Gy 2190
2195 -579 -66
JIoXi% Bin yuacti & xamitani 2200
It dinancosi aoxony 2220 1508
Tt noxoaw 2240
< zn{com Bm'pam 2250 -2773
2255
2270
2290
2295 -1844 -66
Butpari (xoxin) 3 nogarky na npuGyrox 2300
HﬁiTGYTOK (36mTOK) Bif NpHUNUHEHOT AiANBHOCTI NiCNE OROAATKYBAHHS {2305
ueTsii dinasconsii pesyabraT: e
pHGyTOK fa3so|
2355} i1844 -66




L CYRYITHHI A0X18

c Kon . __— 3a ananorivuuii n
TATTA 3a 3piTHuii nepiox
pAamKa NONEpeaHsOro p
1 2 3 4
Joouinka (yilinka) HeoBOPOTHIX AKTHEIB 2400
Hoouinra (yninka) dinancoux incrpysentia 2405 10 029
Haxonuueni kypconi pizunui 2410
HacTka IHIHOro cykynHOro Zoxo/y acouieBaHNX Ta CRilbHMX nignpuemcrs | 2415
Iqmmit cyxynuuit goxin 2445
Tinenil cykynmiit Joxin no onmogaTkysaHHsT 2450 10 029
Ioxatok na mpubyrok, MOB'I3anHi 3 MM CYKYTHHM ZOXOI0M 2455
Imnunil eyxynuuit goxia niens onosaTkyBanna 2460 10 029
Cyxynuuii goxig {cyma psgxis 2350, 2355 Ta 2460) 2465 8185 -66

1L EAEMEHTH ONEPAIHUN BUTPAT

. Kot S, 3a aHanoriqauil ne
Hassa craTTi 3a spiTHul nepiox
pazxa TIOTIEPSAHEOTO P
1 2 3 4
Marepians#i satparu 2500
Burpary Ha onnaty npaui 2505
Binpaxysanna na couiansni saxomy 2510
AmopTuzatiin 2515
Inui onepaniiini Burpars 2520 579 66
Paszom 2550 579 66

IV. PO3PAXYHOK ITOKA3SHHKIB IPHBYTKOBOCTI AK LI

. Kon L, 3a anavtoriynui ne
Haspa crarri 3a 3siTHHIT Iepion
panka HONEPEIHBOrO PO
1 2 3 4
Cepennbopiuna KinbKicTh NPOCTHX kil 2600
Cropuropana cepeRHEOPYHA KUEKICTE NPOCTHX anuiit 2605
Uncruil npubyrok (361T0K) Ha oauy mpocry axuiio 2610
Cropuronausit uuctili npubyTok (36uT0K) Ha OJIHY NPOCTY aKUilo 2615
Jupinennn sa oguy npocty axiio m 2630
L
Hm”ﬂgj‘cﬂ;”f;gﬁmuu
Tonoea narisio mafi,;’";;g""mﬁm_ Kipnan JI.M.
WMAPIOH tHggcr,
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i nepion
ro poky

AKLIOHEPHE TOBAPHCTBO "SAKPHUTHH

[HBECTHLIHAHMM $OH/I "MAPIOH IHBECT"
(HaltMeHyBaHHSR)

3BiT PO PYX rPOIIOBHX KOIITIB (3a NPAMHM METOAOM)

TPHEMCTEO HE}II/EBEPCH(DIKOBAHHI/I BEHUYPHUH KOPTIOPATHBHUIA 3a €IPTIOY

KOIH

Hara (pix, micaus, uucno)|2016 | 12 | 31

40115758

3a 2016 p.
@opMaN3  Komsa JKY]L
Crars e | BT nepion | pony
I 2 R R 4
yx KowTis y pesyapraTi onepaniiinol gisnenocri R
oKCHAS RI:
"'_i"jéui'i npoaykuil (rosapis, poGiT, nocayr) 3000
tif nepio epHeHHs HOAATKIB | 360pia 3005
ro poiy - wical TOAATKY HA AOAAHY BapTiCTh 3006
BOr0C (hiHAHCYBAHHA 3010
Hanxomsrenns asancis 811 nokynuis i 3aMoBHHKIB 3015
XOJKEHHA BiJt TOBEpHEHHSA aBaHCiB 3020
It ragxomxenns 3095
BRTpauants Ha OnAary
apis (pobit, nocmyr) 3100 -425
] 3105
Binpaxysans na couianbei 3axoan 3110
0608 maKk 3 1oaTKiB | 360pin 3115
OB'13a4b 3 NOAATKY Ha NpubyToK 3116
000B'93aHb 3 IOATKY HA JOJAHY BAPTICTE 3117
i miepio 000B's3aHb 3 iHINX BOAATKIB Ta 300pie 3118
[0 POKY. AUAHHSA Ha CIUIATY aBaHCIB 3135 -409
TPRYAHHS HA OILIATY [IOBEPHEHHS ABAHCIR 3140
BHTPAYaHHA 3190 -61
Hil pyX ROWTIB Big onepauiitvoi AinnasHocT 3195 -834 -61
- Pyx kowrrip y pesyastarti insecriuiiinof gisnsaocti
OIEHHS BiX peasizauil:
THAHCOBMX iHBecTHHIH 3200 83323 62
GOPOTHHX AKTHEIB 3205
ANXOMKEHHS Bifl OTPHMAHMX:
1a00TKIB 3215
HBigennin 3220
lanxomienns By ACpHBATHBIB 3225
| HamxoKenHA 3250
HTPAuAHHA Ha npunGanus:
HAHCOBHX {HBeCTHUIH 3255 -25900 -2000
o [He0GopoTHIX axTHBIR 3260
P Bunnary aa nepusarnsanmi 3270
e THIE naavesi 3290 -58696
? ; | MucTni PYxX kot BiA iHBecTHIIIHOT RisaBHOCTI 3295 -1273 -1938




HI Pyx xomrris y pesynuTaTi hinanconol gisnbuocr
Hagxomxenns pig:
Baacroro kanitany

3300 2170 2 000
Otpumanus nosuk 3305
Inmi vagxomuenns 3340
Butpauanus ua;
Buxyn snacunx axuiii 3345
Horaweuns nosux 3350
Cunary nupigennis 3355
Imui nratesxd 3390
Hucruii pyx kowTis Bia dinanconol aisaLmoer 3395 2170 2 000
i 2 3 4
Huernii pyx rpomopux KOLITIg 3 3piTHUII nepioa 3400 63 1
3anuuox kowris pa NOUSTOR FORE N, 3405 I 0
Brums smisn samoTiide %%hu@gﬁnhﬁemmnn 3410
3anmiwox korris #@%ﬁgéﬂfﬁ‘w«i&;ﬁ“t\a\ 64 !
NGRS
Tonosa Harlishosoy; Hf’sf?'» Kipran JL.M.
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KoLK
Llara {pik, MicALp, uvcno) 2016] 1 | 01
AKHIOHEPHE TOBAPHCTBO "IAKPUTHI
HEHHBEPCHCDIKOBAHI/IH BEHYYPHUH
KOPITOPATHBHNN THBECTHILIIMHUE ®OHI "MAPIOH
memcreo  THBECT" 3a €PAOY 40115758
' {HaliMeHyBAHHRY
3BiT npo BRacHwil Kanitan
3a 2015 p.
dopma Ned Kop 3a AKYQ [ 1801005
CrarTa Kon | 3apeectpo- [Kanitany| Hopatko- | Pesep- |  Hepoano- Heonna- | Buany- Beworo
praka BaHui AOCHiH~ aui BHWH Hinexuni YaHWH YeHui
{nakoBui) Kax Kanitan |kanivan|  npwBytok Kanitan | kanitan
Kanitan {HenokpuTih
36UTOK)

y xy__r'muﬁ goxin

135000

-135000

2000

135000

-133000

":.i*s'r‘mﬂu'

np 24744




KoOowu
[lara (pik, micayb, wicno) | 2017 1 [ 01

. Tosapucrso 3 oBmexenoto signosinbHicTio "KYA AM®
MignpremcTao "Ykpdiinsect" NBI® "dininsect” HB3T sa €[IPNoy

(HaliMeHyBaHHR)
3BIT npo BrackHuii Kanitan
3a 2016 p.
(opma Ned KomsalKYQ | 1801005 |
Crarta Kog  |3apeecrpo- Kanitan y| Jopatko- | Pesep- |  Hepoano- Heonna- | Buny- Bekoro
psiaka BaHWA | pooui- BHIA BHUA Aineruid YEeHUA YEHMH
(naitoBwmi) Kax kanitan | kanitan |  npuByTok kanitan | kanitan
kanitan (HenoKkpuTHiA
36uToK)
1 2 3 4 5 6 7 8 9 10

KopuryBauusa:
3miHa obnikosoi nonituku | 4005
Bunpaenents nomunok | 4010
[HLLT 3MiHHK 4090
YueTui npubyTtok -65547
(36MTOK) 32 3BITHNIA 4100
nepion
IHWHi cykynHui goxig
3a 3BITHUIi nepiop i
Posnopin npuGytky:
Bunnatu BnacHukam 4200
(avsinenan)
CnpsamysaHHa npuGyTky
70 33peECcTpPOBaHOro
Kanitany 05
Binpaxysanus no
pesepeHoro kanitany 4210
:Hecxn yqacu‘uxis: 4240

HecKkK [0 kanitany
MorawweHHs
3aboprosaHocTi 3 4245
Kanitany
Buny4eHnus kanitany:
Bukyn akujid (4acTok) 4260
[Nepenpopax BUKYNNEHUX
akujit (yactok) 4265
AHYNIOBaHHA BUKYNNEHWX
akuji (4acTox) 4270
quyue'uun YacTku B 4275
kanirani
IHwWi 3MiHu B Kanitani 4290 -5489
Pazom 3miH y kanitani | 4295 -5489 0 -65547 0 0
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AKUIOHEPHE TOBAPUCTBO "SAKPUTUM HEJUBEPCHUPIKOBAHUHM BEHUYPHUH
KOPIIOPATUBHWY [HBECTULIHMHKIA ©OHJ "MAPIOH IHBECT" inancoBa 3BITHICTB 38 PIK IO
sakiHumbBes 31.12,.2016 B THE. TpH

IPUMITKH JO ®IHAHCOBOI 3BITHOCTI 3A MC®3

AKINIOHEPHE TOBAPUCTBO "3AKPATHIA HE,Z[HBEPCI/I(DII{OBAHHI/I
BEHYYPHUII KOPHOPATHUBHUM IHBECTUIIMHAN ©®OHA "MAPIOH IHBECT"
AKTHBH AKOT0 NepedyBaloTh B YNpaBIinAi

TOB «Kommagisi 3 ynpasiiHas aKTHBAMH Ta aAMiHiCTPyBaHHA
nenciianx pougis «YkpdiHinsecT»
cranom Ha 31 rpymus 2016 poxy
(uagani «Tosapucro» abo «Doun»)

1. OcuoBHi BifoMocTi npo xopnopaTHEHUil (oHA:

AKUIOHEPHE TOBAPUCTBO "3AKPUTHIM
HEILHBEPCH(DIKOBAHHH BEHYYPHUHA

Mozt naftmerysasns GoHAy KOPITOPATUBHH THBECTHLIHHIH GOH
"MAPIOH IHBECT"

CxopoyeHe HafiMeHyBaHHS hoHLY AT "MAPIOH IHBECT"
64.30 — Tpactu, Gouxu Ta nomibui (inaHCOBI
cyb’exTH;

64.99 - panaHHs iHmMX QiHAHCOBMX nociyr (KpiM
cTpaxyBaHHs Ta neHciiiHoro 3abesneuenns), H. 8. 1.

M

Bug nisneHocti 3a KBEJT

Koj 3a €APTIOY 40115758
JMara sanucy: 11.11.2015
Howmep sanucy:1 074 102 0000 056973

JHara ta Homep 3anucy B €JIP

Tara Ta HoMmep Peecrpaniiinuii kox 3a
€IIPICI Crimourso Ne00363 Big 10.12.2015p.

BakputHii HeuBepcHikoBaHHi BeHUYPHUH
KOpHOpaTHBHHH iHBecTHLRHUN honn

30 (TpHAUATH) POKIB 3 MOMEHTY BHECEHH (oHAY JO
€JPICI, no 10.12.2015p.

-Peectpauiiinuit Homep Ne00916 sin 02.02.2016p. na
1 350 000 wT. NpocTHX IMEHHHX aKLiH

Tun, sup ta knac Qouny

Tepmin aisnbHocTI DOHRY

CBio1TBO NpO peecTpaLito BUITYCKY aKiliH

CaigonTso Npo BKIFOUESHHS A0 JEPIKABHOTO
peecTpy (iHaHCOBHX YCTAHOB, AKi HajaloTs | PeecTpauiiinuil HoMep Ne2276

(iHaHCOBI NOCYrH Ha PHHKY LIHHHX Jlara sxmo4eHHA B peectpi 15.12.2015p.

narepis g
MicLe3HAXOKEHHS m. Kuis, sy Jinoga, 6yn. 4
HominanbHa BAPTICTE MPOCTHX IMEHHHX 3

. 100 rpusensb A
axuii !

BaukiBcbKi yeranosH, mo 006¢ayropyloTb

IToTogHul paxyHOK Ne 26507455000213
HaitmenyBanHst OaHKy B AT «OTII bank» M. KuiB
M®O 300528




AKUIOHEPHE TOBAPHMCTBO "3AKPMTHI HEJUBEPCUMIKOBA HULL BEHYYPHHH
KOPTIOPATHBHUM IHBECTHLIHHI GOHJT "MAPIOH [HRECT" Dinancosa 3BiTHICTS 3a piK Lo
3aKkiHuuBes 31.12.2016 B THc. I'pH

2. OcuopHi BigoMoeTi mpo xomMuanio 3 YUPaBIIHHA aKTHBAMUI

TOB «KYA AII® «Ykphininsecr» (mami - "IligmpuemeTno" ado "Kommnauin")

IloBHe HalimenyBanHs ToBapHCTRO 2 06MexXEHOO BiANOBI IATBHICTIO
«KoMmnanis 3 ynpapiiHHs axTHBaME Ta
AOMIHICTPYBAHHSA TEeHCIHEX (hormiB
«Yxpdiniasecty

CxopoueHe HaliMenyBaHHs TOB "KVA AII® "Ykpdiniusect”

Opranizani#io-upasosa hopma ToBapHCTBO 3 O6MENEHOIO BiUTOBINANbHICTIO

Ko za EPTIOY 33152199

Koz tepuropii 3a KOATVY 8038200000

Tepuropis (o6mactr) Kuiscpka

Towrrosuii inmexe 01001

Hacenenwsit nyaxr Kuis

Bymuus, Syaunox HloTa Pycrasei, 16

Miskmichkuii kon Ta Tenedon +38 044 207-40-92

Qaxc 207-40-92

Indopmanis npo gepxasny peecTpauiio
Homep 2amucy B €aunomy IEpPKaBHOMY 1070 102 0000 002964
PEECTPI IOPUANYHEX 0ci6 Ta Bizrunux
0cib - miANpHEMITIB

Hara zanucy B €aunomy JEPKABHOMY 26.10.2004 p.

peecTpi IopuIHYHuX 0ci6 Ta (ismanmx

ocib - mianpHeMuiB

Opran, mo Bunas Bummcky 3 €xuroro Hepxxapruit peectpatop [Teuepcrpkoi paitonnol B

ACPIKABHOTO peeCTpy IopHANYHUX 0¢ci6 M. Kueni mepiasnoi anMigicTpanil

Ta hizuyHEX 0Ci6 - DINPHEMITIB
3apeecTpoBanmit cTaTyTHUI

Kamitan (Tpr.)

7379 700,00 rpa.

bankiscbki yeranosn, mo 00CIyroByI0TH

ITotounmit paxyHox Ne 26502005325730

HaiivenyBauus Ganxy B AT «OTII Banx» M. Kuip

MDO 300528

IToTounnii paxynox Ne26502013018027

Hajimenysanns 6anxy IIAT "CBEPBAHK"

M®O 320627

Ienepansuuit mupexrop HlecraxoB Muxaiino Bitanifiosnu
lonosruit 6yxranrep I'puropenko Karepuna Bopucisua

Jlinensii Ta inmi xoseinexi JOKYMEHTH:

- ninensin Jepxasrol KoMicii 3 minaux Tmanepis Ta GOHIOBOMY PHHKY Ha IIPaBO 3MIHCHEHHS
npodecifinoi aisneHOCTI Ha (GOHIOBOMY pHHKY - mismbHiCTE 3 YOPaBIiHHSI aKTHBAMH
IHCTHTYNIHHAX iHBecTOpiB (MisBHICTE 3 yrpasmings axtuBamu) cepis AB Ne 493487, Crpox aii
niuensif - 3 30.11.2009 no 30.11.2014 p.




AKIIOHEPHE TOBAPUCTBO "3AKPUTHE HEJTUBEPCHU®IKOBAHMI BEHYY PHUIT
KOPIHOPATUBHMH IHBECTULIHHMIA POHJT "MAPIOH IHBECT" ®inancora 3sitHicTs 32 pix o
3axinunecs 31.12.2016 & tuc. rpu

2. OcHopHi Bigomocri PO KOMNAHIIO 3 yOpaBAiHHA aKTHRAMHU

TOB «KYA ATI® «Yrpdinineecen (nani — "Ilinnpuemerso’ abo "Kommnanin")

IToBue HalfiMenyBarus ToBapucTso 3 06Mexenor0 BIATIOBINABHICTIO
«Komuanis 3 ynpapnings axtusamu a
AnMigiCTpYBaHHT Henciitmy toumin
«YKpohiniHpecT»

Cxopouene HaliMeHyBaHHS TOB "KVA ATId "Vrpdininsect"

Opragrisauifino-npasosa thopma ToBapHcTBO 3 06MexeHOIO BiIMOBI NANBHICTIO

Kon 3a €JIPIIOY 33152199

Koz teputopii 3a KOATVY 8038200000

Teputopis (o6nacTs) Kuiscpxa

Honrrosuii imnexc 01001

Hacenenuii mynxr Kuin

Bynnus, 6ynusok Ilota Pycragemni, 16

MbxMichKHif XoA Ta Tenedon +38 044 207-40-92

Daxce 207-40-92

Indopmanis npo AePKABHY peecTpariio
Homep sammucy B €ranOMY fepikaBHOMY 1070 102 0000 002964
PEECTPI FOPHAHYHNX 0ci6 Ta isudmmx
ocib - mignpueMuin

Hara zanucy B €nunoMy depiKaBHOMY 26.10.2004 p.

PEECTPi JOPHANYHEX 0ci6 Ta izwummx

oci6 - mianpuemiin

Opran, 1m0 BHaB Bumucky 3 €aunoro HepxaBuuit peectpatop Ileyepcrkoi paiforHof B

ACPKABHOTO PEECTPY IOPUAHYHMX Oci6 | M. Kuepi ACpaxKaBHOT aaMinicTpairii

Ta $isHIHBX 0cif - mianpuemuis
3apeecTpoBanuit cTaTyTHHI

KariTain (rpu.)

7 379 700,00 rps.

BauxiBenki YCTAHOBH, II0 00CAYIOBYIOTH

IloTounnit paxynok Ne 26502005325730

HatimenyBauus 6anxy B AT «OTII Baux» m. Kuis

MO 300528

IToToynui paxyrox Ne26502013018027

HalimenyBanus 6anxy IIAT "CBEPBFAHK"

MO 320627

I'enepanbamit gupexrop Ilecraxos Muxaiino Biranittopuy
lonosrnuit 6yxranrep I'puropenxo Karepuna Bopucisna

Jhinensii Ta immi go3einpui OOKYMEHTH:
- Jiuensis Jepyaprol koMicii 3 minmmx nanepis Ta GOHIOBOMY PHHKY Ha IpaBo 3aiiicHeHH s
npodecifinoi  mismeHOCTI Ha (onnoBOMY pPHHKY - mismBHicTE 3 YIPABIiHHI aKTHBAMH .
THCTHTYIIHHAX IHBECTOPIB (MisAMLHICTL 3 YUPaBIIHHSA aKTuBamu) cepis AB Ne 493487 Crpox gii .
minensii - 3 30.11.2009 o 30.11.2014 p. :



AKIIOHEPHE TOBAPUCTBO "3AKPUTHUH HEJIMBEPCH®IKOBAHWI BEHUYPHHI
KOPTIOPATUBHUIA IHBECTI/I]_EH/{HHH ©QOHJ "MAPIOH THBECT" drinaHcoBa 3BiTHICTE 32 pik 1m0
sakiHumees 31.12.2016 B THe. TpH

- nminensis Hanionanerol xomicii 3 minEEX nanepm Ta (I)OH,ZEOBOI‘O PHHKY - npo@ecmua
ASIBHICTE Ha (JOHIOBOMY PHHKY — JUSIIBHICTE 3 YIIpaBNiHESA aKTHBAMH IHGTI/I’I‘}’IIII/IHI/IX iHBecTOPIB
(,mmmmcm 3 YIpaBIiHHES aKTHBaMH), Cepia Ab Ne 294606, nara npuitsstrs pimen#s IIpo BUIAY
minensii 21.10.2014 p., moMep piweHHs npo Bumauy niuensii 1404. Crpox il nmimemsii - 3
01.12.2014 p., HeobMmexxenuit.

- cizoutso Hanionanbuol xoMicil 3 LiHHMX Ianepis Ta GOHIOBOTO PHHKY PO BKIIOUEHHS
IO EPKABHOTO PEECTPY (hiHAHCOBHX YCTAHOB, ki HANAIOTH (QIHAHCOBI HOC/IYIH HA PHHKY LiHHHX
nanepis Big 10.02.2005 poky, peectpauitiamit No 404;

- CBIZOLTBO IIPO YIEHCTBO B YKpainchkiil aconianil insecTuuiitroro Gisgecy (mporoxon Ne 12
Bix 26.11.2004 poxy).

IlignpreMcTRBO OYII0 3apeecTpOBaHE Y SKOCT] INIATHHKA no;[a'rlcus y JIEepKaBHIH NOXATKOBIM
incnexuii Iedeperkoro pajiony 28.10.2004 p. 3a Ne 53316.

OcHopuumu Bumamu AisnsHOCTI Ilimnpuemcrsa € npodeciiina nisapHicTs Ha (OHAOBOMY
DHHKY, & caMe:

v' mpodeciiina ALUIBHICTE 3 YNpaBNiHHA aKTHBAMM IHCTHTYIGHHHX iHBecTopiB
IHCTHTYTIB CIiIBHOTO iHBECTYBAHHS Ta HENEPXKABHHX IEHCIHHIX (GOHIIB;
v\ NisIpHICTS afMIHICTPaTOpa Helep)KaBHHX TIEHCIHHIK HOHIIB.
HaHoro nepeipkoio $haxTiB 3AifiCHEH A HECTATYTHOI AiSIBHOCT] HE BCTAHOBIICHO.
BinnosinansauM 3a ¢iHancoBo-Tocmomapceky Aisuishicts Ilinmpeemcrsa B mepiogi, 1o
HepeBipsaBCs, € redepanbhuit qupextop Komnanii - [lectaxos M.B.
Bugu nismerocti 3a KBEJ:
64.30 — tpactu, bornu Ta moaibxi ¢inancosi cy6’exTy;
66.19 — innra nonomixHa AiLIBHICTE ¥ cdepl GiHAHCOBHX TTOCHYT, KPiM CTPaXyBaHHS JKHTIA
Ta IeHcilinoro 3abe3neyeHH;
66.30 — ympasnings GoHIaMH.
Incrurynifingi cexrop exomomixu 3a KICE S.12502 Ilpusarni crpaxosi xopmopamii Ta
HeJepKaBHi ITeHCiHl (hOHIH.
Enexrponna momra: ukrfin2004@ukr.net

2. Indopmanin npo ginancony 3siraicrs
s ¢inancopa 3BITHICTE cTOCyeTbest oauoro cy6'exra rocmogapiosanns — AT "MAPIOH
IHBECT" Banrora nomaHHs 3BITHOCTI BiArioBilac QYHKHIOHANBHIH BAMIOTI, SKOI0 € HANIOHANLHA
BaIOTa YKpaiHu — rpuBHa. 3BITHICTS CKJIaZieHa y THCSYaX TPHBEHb, OKPYIVIEHHX [0 LUTHX THCY.

Konuenryanbua ocnosa ¢inancosoi 3sitHocti Ponny 6asyerses Ha HopMax 3axony Yipaiau
«Ilpo Oyxranrepcekuil obnik Ta (imancoBy 3BiTHicTH B Ykpaini» i MikHapoguux cTaHIapTiB
(biHaHCOROI 3BITHOCTI.

3piTHEM nepiomoM, 3a Axuit GopMyerscs dinamcosa 3BiTHICTS € nepion 3 01 ciyng mo 31

rpyaus 2016 poky.

Oinancosa 3BithHicTs QoHAY € (IHAHCOBOX 3BITHICTIO 3aTANLHOrO NpPH3HAUCHHA, SKa
copMOBaHA 3 METOIO JOCTOBIPHO IOfaMHs (iHAHCOBOTO cTamy, (iHAaHCOBHX pe3yiIbTATiB
ABUIBHOCTI Ta rpomopux noTokie QoHAY It 3aK0BONeHHs iH(OpPMANiAHEX IOTPeS MHPOKOro
KOJla KOPHCTYBa4iB IIPH MPHEBSTTI HUMH €KOHOMIYHHX pillieHbp.

Benenna Oyxrarrepcpkoro obuiky y QomAl 3MiHCHIOETBCSA 3a €OMHAM pPOGOYHM IIAHOM
PaxyHKiB, pospofnennm Ha migcrasi Ilnmany paxyskis Gyxrantepcskoro o6iiky axTusis, KamiTary,
3000B'A3aHp 1 rOCIONAPCHKHX ONepalliif MiInpHEMCTB 1 opraHisamii, saTsepipikeHoro Haxazom
Minicrepcrsa dinancis Ykpainn six 30.11.1999 p. 3a Ne 291.




AKUJIOHEPHE TOBAPUCTBO "3AKPUTHH HEIEHBEPCH@IKOBAHHFI BEHUYPHUM

KOPTIOPATHBHUM IHBECTHLIMHUIM ®OHJ "MAPIOH THBECT" dinancoBa 3BITHICTD 32 Pik 1O
saxiguueed 31.12.2016 B THC. TPH

Ocuopolo nofauus (GiHAHCOBOI 3BITHOCTI € YMHHI MDKXHApOAH] CTaHIapTH dbinaHcoBOi

spitrocti (MCD3), MiXHApOZHI CTaHIapTH OyXranTepchKoro o6nixy (MCBO) Ta TIyMaueHus,
itmocti (mani - MC®3).

pospofieni KomireTom 3 THYyMaYEHb MidxuapoHoi GiHaHCcoBOl 3B1
diHancoBY 3BITHICTH 32 2016 pix 6yno MiArOTOBICHO ¥ gipmosimHocTi 3 BHMOTaMU MCO3

My miAroTyBasM 3BITHICTE IO MC®3 manpsivy Ta Ha I1i7cTaBi JaHuK Ipo onepai.

®inancosa 3BiTHICTE 32 2016 piK CKIafeHa 32 enuHuMy GOpMaMH, BCTAHOBIICHHMH T{C)BO -
1 «3aranpHi BUMOTH 0 dbinancoBol ARITHOCTIY», 3ATBEPIPKEHOTO HAKa30M Migicrepcrpa (iHAHCIB

Vipainu Big 07.02.2012 p. Ne 73.
digapncopa 3BiTHICTh BKJIIOYAC:
Banauc (3sit npo dinancoBui cran) Ha 31.12.2016 p.;
3pit npo (iHaHCOBi pe3ynbTaTH (3mit mpo cyKkynHu# moxin) 3a 2016 p.;
3BIiT HpO PYX IPOMIOBHX KOIITiB (32 IPAMHM meTomoM) 3a 2016 p;
3piT Ipo BIACHHH KarliTal 38 2016 p;

3piT Ipo BIACHHH KariTal 3a 2015 p;
TTpuMITKH O (pinancoBol spiTHOCTI 32 2016 p.

SSENENENENAN

Jasnauena (iHAHCOBA 3BITHICTH A0 BHIYCKY sarBepkeHa 31 CidHg 2017 poxky HarmsinoBoio
Panoo. Hi yuacuuku Komnamil, i i oco6u He Ma¥OTh Mpara BHOCHTH aMiEY 10 i€l (inancosoi

spiTHOCTI THics 1T 3aTBEPIUKEHHS A0 BHITYCKY.

3. MC®73, sixi npufinaTi, ane me He HabyaH YHHHOCTI
B cxnagi MC®3, obdinifiHo HABEACHMX HA sef-caiiti Mimicrepctsa (inancis Vipaian
OTpHNORHEH] Takl CTAHNAPTH K MC®3 9 «Dinancori iIHCTPYMEHTH? Ta MC®3 14 «BigcTpoucH
paXYHKH Tapu(QHOIO PEryIOBAHILY, gKi BimmoBiHo HaOyBatOTh ypanocTi 01 ciums 2018 poky T
01 ciuns 2016 poxy, a TaKoX TONpaBKH MO MCBO 27 «KomnconifopaHa Ta OKpeMa {yiHAHCOB
apiTHicTE» (faTa BHIYCKY - CEpIICHP 2014 p.), 3acTOCOBYKOTBCA M0 PIYHHX IEPioJiB, K
roumnatoTees 3 01.01.2016 p.  Ta noMpaBKy o MC®3 10 «[lopii micyas 3BITHOTO HEPIOMY».
MCBO 28 «luBecTunii B acowiopayi miampueMcTBa» (daTa BHIYCKY - pepecens 2014 p-
33CTOCOBYIOTHCS O PiUHHX TIepioAiB, Ki MOUHHAKOTHCA 3 01.01.2016 p.
Ha peb-cafiti MinicTepcTda (imancis YxpaiHu pincyraizt MC®3 15 «Bupyuxa 3
JOroBOpaMi 3 KIIEHTaMu», gKW# 33CTOCOBYIOThCS MO PiMHHAX nepiofiB, SKi MOYMHAIOTHC.
01.01.2018 p., a TaKOX MCEBO 17 «Operpa» (1ara BAIYCKY - ciuens 2016 p.), 3aCTOCOBYIOTBCH [t
piup¥x JEpiOAIB, qxi moumpaothea 3 01.01.2018 p. 1 BimmoBipHO KEpiBHHIITBO donnmy H
PO3TIIAAIIO0 TIATAKHS TPO iX JIOCTPOKOBE 3aCTOCYBaHHA.
3a pimeHHAM KepiBHALTEA donny, MCP3 14 «BincTpoyeHi paxyHKH TapupHO!

peryJIiOBaHHs» 1O JaTH paByTTs TMHHOCT HE 3aCTOCOBYETBCA. JlocTpOKOBE 32CTOCYBAHHS 1ibO

CTAHAAPTY He BILIMHYIO 0¥ Ha (piHaHCcOBY 3BIiTHICTD doupy 3a TIepioH, 10 3aKiHTyETHCA 31 rpynus

2015 poxy, ockimpky DOHA HE BXOAUTE B chepy Aji mporo CTaHAAPTY.
Ocximpky 3actocysatns MCO3 pamime Jard HaOYTTH ypHHOCTI JIO3BOJLIETECS,

kepisumniTBoM QOHTY IPUHHATO PilIeHHS PO sacTocysanns MCP3 9 «DisaHcoBl IHCTPYMEHTH)
g0 (inancoBHX 3BITIB @oHx 3a TEepiof, MO 3aKiHIYETHCA 31 rpyaas 2015 poxy. MC®3
BIIPOBA/DKYE HOBI BUMOTH JIO xracuikamil Ta OUiHKH (iHAHCOBHX AKTHBIB i 30608’ 13ax5. TOM)
1OTIOKEHHS [HOF0 CTAH/APTY CYTTERO BILIMBAC Ha (binancosy 3piTHICTE DOHIY.

4, TeToTHI cyuKeHHE 1 JUKepea JeBH3HAYEHOCTI V ONIHKAX

Tlpy miAroTOBIl (pinaHCOBOI spiTHOCTI DOHI 3AilCHIOE OIHKY Ta TIPHIYIIEHHE, AKi MatO]
C®3, MCBO Ta TiyMaueHHs

piMe Ha eneMenty (imancoBol spiTHOCTI, IpyHTyIOuHCh Ha M

pospobennx KomireTom 3 TIyMatCHb MixksapomHoi (inancoBoi apitTHOCTL. OUiHKH Ta CYHKEHH

6a3y10ThCA Ha MOIIEPENHBOMY moceim Ta iHmmMX Qaxkropax, Wo 32 icayrounx o6CTaBHH BBAKAIOTH
4




AKIIOHEPHE TOBAPHCTBO "3AKPUTHM HEJJUBEPCUDIKOBAHUMN BEHUYPHUH
KOPITOPATHBHHM IHBECTHUUIMHHM GOHJ "MAPIOH IHBECT" QinacoBa 3BiTHICTS 28 piK 10
sakiguuecs 31.12.2016 B THC, rpH
OGTPYHTOBAaHMMY 1 3@ PE3yNbTATaMH AKUX IPHHMAIOTBCS CYUKCHHS 110J0 6alamcoBol BapTocti
axTHBiE Ta 3000B’s3aHb. Xo4ua I pospaxynxu GasyroTbCs Ha HasBHIH y KepiBmmmTsa QoHIY
ingopmarii npo motousi noxii, haxTHUHI pe3yNETATH MOXKYTH 3DENITON BIAPISHATHCS BiN 1kx
pospaxynxis. O67acTi, A Taki Cy/KEHHS € 0COBIHBO BAXIMBAMHE, OBNIACTI, 110 XAPAKTEPU3YIOTHCS
BHCOKMM DiBHEM CKIaIHOCTI, Ta o0NacTi, B SKHX HPHIYIUEHHA ¥ pO3paxyHKH MAIOTh BEJIHKE

3HauYeHHs 1M HiATOTOBKH (piHaHCcoBo! 3BiTHOCTI 3a MC®3, Haseneni HuKue.

CyokeHHs D100 onepanii, mofiit abo ymMoB 3a BiscyTHOCTI KoHkpeTHEX MCP3

Sxano nemae MC®3, saxuii KOHKPETHO 3aCTOCOBYETHCS 0 omepallii, inmoi noaii abo YMORH,
KepiBHHITBO QOHJY 3aCTOCOBYE CYKEHHS INj 4ac po3pobieHHs Ta 3acTOCyBaHHS OBIiKOBOI
noyitaky, wob iHpopmanis Oyna AopeuHO0 ANY mOTpe® KOPHCTYBAYlB IS IPHHHATTS
eKOHOMIUHHX PIilEHk Ta JOCTOBIPHOIO, Y TOMY 3HAYSHHI, 10 (iHAHCOBA 3BITHICTH:

v' nofae gocropipro dinaHcoBmil cTaH, (iHAHCOBI pe3yNbTATH MIATLHOCTH Ta TPOMIOBI
moToxd DoHmy;

v' Bimobpakae eKOHOMIUHY CYTHiCTH omepauiif, iHmmMX mogmit a6o yMOB, a He Jmuie
IOpUIHYEY hopMYy;

V' € HeHTpPaibHO, TOOTO BUIBHOIO BiJ( YIIEpeKEHb;

v’ € IIOBHOK) B YCIX CYTTEBHX acleKTax.

[lin wac 3pificHeHHs cymkeHHA KepieHuuTBO (OHAY NOCHNAETLCH HA NPHIHATHICT

HaBeNeHHX Kali JUKepe Ta BPaxoBye IX Y HH3XiAHOMY NOPAAKY:
v" BuMors B MC®3, y stkux ineTsca mpo MomiGHi Ta IIOB’A3aHi 2 HUMH IHTAHHS,
v\ BH3HQUEHH:, KpHTEpil BUSHAHHA Ta KOHIENIIT OLiHKH aKTHRBIR, 3060B’13aHb, JOXONIE Ta
BuTpaT ¥ KoHnentyamHilt ocHOR] (piHAHCOBOI 3BITHOCTI.

Ilin yac 3piHcHEHHS CymXeHHS KepiBHUUTBO (POHAY BpaxoBye HailOCTAHHINI ITOIOYKEHHS
IHIIHX OpTraHiB, IO po3poGiMOTE Ta 3aTBEPIKYIOTh CTAHNAPTH, AKi 3aCTOCOBYIOThH NONIGHY
KOHLENTYabHY OCHOBY s po3poGieHHsA cTaHiapTiB, iHUIy mpodeciiiny miteparypy 3 obmiky Ta
HOpUBHATI Taly3eBl MPaKkTHK.

Tax y nporieci sactocysanss o6ixopol moniTuky QOHAY NPH BH3HAYEHH] CYM, BUSHAHUX Y
dinancoBif 3BITHOCTI, KEPIBHHITEO BHKOPHCTOBYBANO CYKEHHS 1 ONIHOYHI 3HAYEHHS, HaHGiIbm
CYTTEBI 3 AKHX IIPEACTABICHI HIKyYe,

CyTTERicTS

HAnsi rocnonapcekux onepauiii Ta of'ekTis ofniky nopir CyTTEBOCTI BH3HAHAETHCH OBIIKOBOIO
MOAITHKOK. 30KpeMa, BCTAHOBJIEHA MEKA CYTTEBOCT 1A

v BinoGpaxenns crarei hinagcoBoi 3BiTHOCTI — 499 IpH.;

v pO3KpHTTA craredl dimancosoi 3BiTHOCTI (OKpeMux 06'€xTiB 00Ky, 10 HaleXaTh IO
aKTHBIB, 3000B'A3aHb Ta BIACHOTO Kaltitainy) — 2 BiZICOTKY Bill BAIOTH BaftamCy;

v pOsKpMrTH cratel Qinancosoi 3BiTHOCTI (OKpemmx BMAIR AOXOXIR Ta BHIPAT) — 5
BiICOTKIB Bif greToro npubytky (36utky) KoMmanii,

v’ IIpOBEZCHHS MEPEONiHKY ab0 3MEHINEHH s KOPHCHOCTI 06’ eKTiB 06miky — BEJIHYHHY, 1[0
HopieHIOE 10-BiZCOTKOBOMY BIJXMJICHHIO 3aJMIIKOBOI BApTOCTI 06°€KTiB 06Ky Bij iX
CIIPaBeIIHBOI BAPTOCTI;

v’ BU3HAYEHHS NOIGHMX AKTHBIB — PISHMIIT MiX CIIPABEUTHROIO BAPTICTIO 06 €XTiB 06MIHY
He ITOBHHHA nepepuinyBata 10 %.

®oHp cxnagae cpoi dimancosl 3BiTH (kpiM iHpopManii mpo pyx IpOIOBHX KOINTIB) 3a
IPHHIHIIOM HapaXyBaHH:, TOOTO BH3HAE CTATTI K aKTHBH, 3000B’I3aHHsI, BIACHHH KailiTal, JoxXin
Ta BHUTPATH (€s1eMenTH (DiHAHCOBHX 3BITIB) TOMI, KOJH BOHH IIOBHICTIO BIIIOBIAKOTH BUZHAYEHHIM
T4 KPUTEPIIM BU3HAHHS IUTS LHX eNleMeHTIB y KOHUENTyalbHii 0CHOBI.




AKIJOHEPHE TOBAPHCTBO "3§KPHTHI7I I—IEHHBEPCH(DIKOBAHHFI BEHYYPHUWHA
KOPITOPATUBHMI THBECTHULIIMHUN ®OHI "MAPIOH IHBECT" MinaHcoRa 3BITHICTB 32 PiX 11O
- gaxigumpea 31.12.2016 B THC. IPH

[NopipHAnTBEHA indopmaris

doux poskpuBac IHPOPMANi0 CTOCOBHO IONEPEIHBOIO mepiofy IMOJC BCIX CYM,
HapefeHHX y (iHAHCOBHMX 3BiTaX IIOTOYHOIO IEPIOAY, T0OTO BKIIOUAE TIOPIBHIBHY 1H(GOPMALIIO
PO3MOBITHOTO Ta ONMHCOBOI'O XapaxTepy, Ui PO3YMIHHA (higaHCOBMX 3BITiB MOTOYHOTO MEPIOAY
Donny.

BesnepepBHICTE

VrpaBliHCBKMH [IEPCOHAN OHIHIOE 3maTHiCTh cy6’€KTa IoCHoAapiOBaHHsA IPOJOBKYBATH .
CBOIO Jis/TBHICTH HA Oe3nepepBHil ocHosi. TodTO BCl hinanconi 3gita QoHOy CKIaACH] Ha OCHOBL

fesmepepBHOCTI, YIPABIiHCHKUH IEPCOHAT HE Mae HaMipis MikBigyBaTH Cy0’€KT rOCIONAPIOBAHHS
U TPUMIMHKETH JiSNIbHICTE Ta HE MaE peasbHO] ANFTEPHATHBH TaKHM 32X0/[aM.

(inancopa 3pitHicrs DoAY MiArOTOBJIEHA BHXOMAYM 3 MPUITYINCHHA Ge3nepepBHOCTI
TATBHOCTI, BUIMOBIAHO O SKOTO peamisais aKTHBIB 1 moramieHHa 3000B’s3aHb BiIOYBAETBCA B
X0zl 3pyaiHol AisnpHocTi. PiHaHCOBA 3BITHICTE HE BKIIOYAE KOPHIYBAHHI, sKki HeobxinHo 6ynmo 6
IIPOBECTH B TOMY BHIMAJKY, SKOH DoHzx HEe MIr MPONOBNKUTH MOJANBHIC 3MIACHEHHS binaHcoBo-

FOCIIOAAPCHKOT AisUTBHOCTI BiIMOBLIHO O [IPHHIATIB Ge3MepepRHOCT] AiANBHOCTI.

BinnoeiganpHicTs
VnpasmiHCBKMH —IepcoHan  HEce BimmoBimaNBHICTE 32 MIOTOTOBKY Ta IOCTOBIpHE!
mpefcTasnends miel  ¢inaxcosol apiTHOCTL. BiAMOBINATEHICTE YIPABIHCBKOTO MEPCOHAIY.
OXOIUIIOE: PO3pOOKY, BIPOBAIKCHHS Ta BUKOPHCTAHHA BHYTDIiLHEOTO KOHTPOJIO CTOCOBHO
TIiNrOTOBKM T4 JOCTOBIPHOIC IPEACTABICHHS ¢hiHaHCOROI 3BITHOCTI, MO HE MICTHTH CYTTEBHX
BAKPHBIICHE BHACIILOK mIaxpaiicTsa abo MOMHIKH; puGip TA 32CTOCYBaHHs BiAIOBIAHOL 06ixoBO1
IOMITHKH, A TAKOXK OBMIKOBHX OIIHOK, K BimmoRifaloTh 0OCTAaBUHAM.

CHpaBe/UTHBa BAPTiCT QiHaHCOBUX IHCTPYMEHTIB

SIxmo crpaBeuBa BapTiCTh (iHAHCOBUX AKTHBIB TA PiHAHCOBUX 3000B'#3aHb, BIAOGPAKEHHIX

y 3BiTi mpo (iHAHCOBMH CTaH, HE MOMNE 6yTH BH3HAYeHa Ha IICTaBi LWiH HA aKTHBHOMY PHUHKY,
BOHA BH3HAUAETHCS 3 BHKOPHCTAHHIM PI3HHX Mozeneil OUmiHOK. BuximHi Jaml sl Takux Mojenet
BH3HAYAYOTLCS Ha MIACTaBl CIOCTEPEIKYBAHOTO PHHKY, SKIIO TaKe MOMIHMBO; B iHIIIOMY BHIAAKY,
[ BH3HAYCHHS CIpPaBEUIEBOL BapTOCT weofximmo 3acTocoByBard cymieHHS. CyIDKEHHA
HeoOXiIHO TIPOROJMTH 3 YpPaxyBaHHAM nixBigHOCTI Ta IHIHX JaHMX, IO BHKOPHCTOBYIOTHECA B
MOJIET, TAKHX SK JOBFOCTPOKOBHX TOXiZHHX diHaBcoOBHX IHCTPYMEHTIB 1 CTABOK JUCKOHTYBAHHA

MPMIYIIEHE IOA0 PiBHSA JOCTPOKOBHX IateiB i Hecmaar 3 IIHHEX manepis, 3ade3meucHHX
AKTHBAMH.

36y TkH Bl sHemineHis nebitopchkol 3a00prorafocTi Ta ABAHCIB

QoHA UeperIaiac HAMBIAYaTbHO 3HATHMI 3afOproBafoCTi Ta aBaHCH Ha KOXHY A4Ty.
CKJIAZAMHS 3BITHOCTI 3 THM, 100 BHSHATHTH, M OBHHHI 36HTXH Bix 3HeuineHHs BinoOpakaTHCA
3piTi Nipo mpubyTKH 1 36MTKH. 30KpeMa, xepisrunTeo POHIY 3aCTOCOBYE CYIDKEHHI, OLLHIOIOYUH
po3mip 1 TepMminy MaiGyTHIX TPOIIOBHX HOTOKIB IS BH3HAYCHHS CyMy 30HMTKY BiJ 3HEIIHEHHA
Taxi omiHHI 3HAaYeHHS 3acHOBaHI Ha MPHIYIISHHAX NPO PAX daxtopis, 1 thaxTHyHi pe3yNbTaTH

MO3KYTb Bipi3HATHCA Bifi OUIHOYHHX, IO IPH3BEAL N0 MaiOyTHIX 3MiH y pe3epBax.

5. CYTTEBI NOJOKEHHS OBJIKOBOI IO THKH

5.1. Ocuorni 3acobu

O6°ekT OCHOBHMX 3acobiB, skuil BiIIOBifAE KpHTEpisM BH3HAHHA 2KTHBY, OIIHIOETECS 32
fioro cofiBapTicTio.




AKHIOHEPHE TOBAPUCTBO "3AKPUTHH HEJUBEPCUGIKOBAHWUM BEHUYPHUIA
KOPIIOPATUBHUIH II—IBECTHI_[II/IHI/H/I QOHI "MAPIOH THBECT" @inaHcosa 3BITHICTS 33 pik 110
3akinumses 31.12.2016 B Tuc. rpH

Hesapepinene Oy AiBHHLTBO Ta MaNONiHHI HEOGOPOTHI MaTepialbli aKTHRY 06TIKOBYIOTECS 38
ix co6iBapTICTIO 33 BHPaXyBaHHsIM HAKONHUCHO! aMOPTH3alil Ta 6YIb-SIKUX HAKOTTMUYEHHX 36HTKIB
B1JI 3MEHINCHHS KOPHCHOCTI ¥ BHIIAAKY 1X HAIBHOCTI.

AMOpTH3aLid  PO3PAXOBYETHCS 3 BHKOPHCTAHHAM IMPAMOJNIHINHOTO MeToiy IpOTAroM
HACTYNHHX TEPMiHIB KOPHCHOTO BHKOPHCTAHHS AKTHBIB:
Oynisii 20 pokis;
MAaliWHY Ta 00JaTHAHHS 5 POKIB;
TpaHCIOPTHI 3acobu 5 poKiB;
odicHe obnagHaxus T2 Mebi 4 pokis;
MaJIONiHHi HeoBOPOTHI MaTepiabHi aKTUBH 3 POKH.

3eMin Mac HeoOMeMeHMIl CTPOK KOPHMCHOI eKcmmyaTamii .1 BHACHIZOK LBOTO He
aMOPTH3YETHCH.

BusHanus 00’exta OCHOBHMX 3acobiB NpUNHHSETHCA MHichas BHOYTTA abo KoM He
OUIKYIOTBCS MaHOyTHI eKOHOMiWHI BHrOZH BiX HOro BHKopHCTAaHHS a60 BHGYTTSL.

lpubyTox 4k 36HTOK, M0 BHHKKAE BiX NpPHIWHEHHS BH3HAHHA 00’€KTa OCHOBHMX 3aC06iB,
BKJIFOUAETHCS [0 MPUOYTKY UM 30HTKY, KOMH IPHITHHSETHCS BU3HAHHA 06’ ekTa (1Ko MCBO 17 me
BUMArae iHIIOTO MiCNA TIPOJAXKY 3 HOJANBINOI OpeHHor). IIpubyrim He KIacH(pikyIOTbCH SK
zoxin. [Tpubyrok abo 36MTOK, IO BHEHKAE Biji IPHIHHEHHS BH3HAHHS 06’ €KTa OCHOBHHX 3aCOGiE,
BU3HAYAETHCSA SIK  DISHALS MDK YMCTHMM HAJXOMKEHHSMM BiZl BHOYTTA (IKIIO BOHH €) Ta
BanaHcoBOIO BapTiCTIO 06’ €KTA.

Jlixpinauifna BapTicTh, TEPMiHE KOPHCHOIO BHKOPHUCTAHHS T METO[M aMOPTH3aLii OCHOBHMAX
3aco0iB aHami3yIoThCA y KiHI KOXHOro (GiHAHCOBOrO POKy Ta IIpH HeoGXiTHOCTI KOPHIYIOTHCS Ha
NIEPCIeKTHBHI OCHOBI.

ANANENENEN

Qonx He BH3HAc B GanaHCOBIH BapTOCTI 06'eKTa OCHOBHMX 3ac00iB BUTPaTH Ha IIOACHHE
O0CIyroBYBaHHS, PEMOHT Ta TeXHiuHe oOCiyroByBaHHa of'exta. Ili BHTpaTH BH3HAIOTBCH B
npuCyTKy 4M 30HTKY, KOJMM BOHH IOHeccHI. B GanaxcoBiif BapTocTi 06'ekTa OCHOBHHX 3aco6iBs
BU3HAIOTHCS TaKi HONAJILLI BUTPATH, AKi 3210BOJIHAIOTh KPHTEPiAM BH3HAHHS AKTHBY.

3.2. HemaTepiannni akTuBH

HeMaTepxa.ﬂle aKTUBH, AKi OynH npn,u6aH1 OKpeMO, TIEPBICHO OMIHIOIOThLCSA 33 CODIBAPTICTIO.

Iliclist IepBICHOTO BM3HAHHA HEMAaTepialbHui akTUB OBIIKOBYETHCA 3a HOro cofiBapTicTio 3a
BHpaxyBaHHaM Oyab-skol HakommdeHO! amoprTHsalii Ta Gymb-IKMX HAKOMMYEHHX 26HMTKIB Bip
3MEHILIEHHS KOPHCHOCTI.

TepMin KOPHCHOTO BHKOPHCTAHHS HEMATEpialbHHX aKTHBIB MOXKe OYTH BH3HAYEHMM abo
HEBH3HAYEHHM.

Hemarepianbhuii axTHB 3 BH3HAYEHHM CTPOKOM KODHCHO! eKCILIyaTallii aMOpTH3YeThCs
NPAMOJIHIAHAM METONOM NPOTSIOM CTPOKY HOTO KOpHCHOI eKcIulyaTtamil Ta OIiHIOIOTBECA Ha
IpesMeT 3HELIHEHHS, KO MAIOTh MiCLe O3HAKH 3HENiHEHHS JAHOTO HeMarepiaJbHOrO aKTHBY.
AMOPTH3ALIS IOUYMHAECTLCS, KOJIH Lell aKTHB cTae NMPHAATHEM 10 BHKOPHMCTAHHS, TOGTO KOJNH BiH
AOCTaBJICHHH [0 MICLsl PO3TAaIlyBaHHSA Ta NPHBEJEHHH Y CTaH, y SKOMy BiH NPHIATHHH 10
eKCITyaTalii y Crocif, Bu3HavYeHHi YNPaBIiHCBKEM IIEPCOHATOM. AMOPTH3ALliA NPHIHHAETECS Ha
ONHY 3 JBOX JaT, ska BifOyBaeThes pamilre: Ha Jary, 3 sKOI aKTHB KNACHMIKYETECA sK
YIPHMyBaHHE s npojaxy (aGo BKIIOYaeThess MO JiKBizauidmol rpymm), abo Ha jaTy, 3 sKoOi
NPHUIMHACTECS BU3HAHHA [BOT0 aKTHBY. BHTpaTH Ha aMOpTH3ALII0 HeMaTepialbHUX 4KTHBIB 3
0OMEKXEHUM TEPMiHOM KOPHCHOTO BHKOPHCTAHHS BH3HAIOTHCS Y 3BiTi Ipo npuOYTKH/36MTKH ¥ Tiif
KaTeropii BUTpar, ska BiAnosinae Gyuxiil HeMaTepianpHUX aKTHRIB.

Jliksinauifiga Bapricts HeMaTepiaNbHHX aKTHBIB 3 BH3HAYCHWM CTPOKOM KOPHCHOI
eKCITyaTallil IPUHMAaETECS 38 HYJIB, 38 BUHATKOM BUIAIKIB, KOJH:
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a) icuye 30008’ A3aHHS TpeTHoi CTOpOHN MpAAdaTH aKTHB HANpUKIHIi CTPOKY #oro KOPHCHO{

excrutyaraii, abo
6) € akTHBHMII PHHOK JUIT TAXOTO aKTHBY Ta.
{) mixsimauiiidy BapTiCTh MOXHA Gyne BU3HAUKWTH NOCHIAHHIM Ha 1ei pHHOK; Ta
ii) icHye BHCOKA AMOBIpHICTS, IO TAKHH PHHOK icHyBaTMMe HANPHUKIHIL CTPOKY KOPHCHOI -

eKCIITyaTallil AKTHBY.
il meMaTepialpHUX AKTHBIE 3 BHIHAUCHUM CTPOKOM KOPHCHOI

[lepion 1 MeTox aMopTH3ail
excIuryartamii TepersiAaroThes mpuHaiMHI Ha KiHElb KOXKHOLO digancoporo poky. ko

o4iKyBaHHH CTPOK KOPHUCHOI exciUlyaTauii aKTHBY BiAPISHACTHCS Bijl MOLEPEAHiX OMIHOK, Mepiox.
amopTH3alil BilMOBIAHO smimioeTbes. Skmo mixfynacs 3miHa B ouikyBamii opMi CIIOKHBAMH {
MaiByTHIX EKOHOMIYHHX BHTiJ, YTUICHHX B aKTHBi, METOX amMopTH3aLli 3MIHIOETBCH  JITI
pimoGpaxenss smineHo] HopMH. Taxi 3Mind 0ONIKOBYIOTCS K 3MiHH B OGMIKOBAX OlfiHKax 3TiAR

3 MCBO 8.
HemarepiaibHi akTHBA 3 HEBU3HAYCHHM CTPOXOM xopHcHOi excruryarauii He

aMOpTH3allil Ta MiANAra0Th nepeBipui Ha 3MCHIIEHH KOPHCHOCTI.

{AJIBHOTO AKTHBY IIPHIIHHAETRCA B pasi #oro BuOyTTA ab0 SKINO B ﬁor'oj_:

Busyanss HemMarepl
BUKOpUCTaHHs 200 BUOYTTS HE o4iKyIOTECA MaiGyTHi exoromiumi suroz. [IpubyTok abo 36MTOK,
hCSL SIK PI3HHIS MK

III0 BUHHUKAE Bifl MPHIMHEHHS BU3HARHA HeMaTepialbHOTO 2KTHBY, BU3HATAET
SHCTUMA HAXOIKCHHSIMH Bifl BMOYTTS (SKWIO BOHH €) Ta HANAHCOBOIO BAPTICTIO AKTHBY, Ta
BU3HAETHCS, KONH NPHIHHACTHCS BU3HAHHS aKTHBY. TIpubyriy He KIacu(iKyIoTbCs K JMOX1A,

M UIAraloT

AKTHBM OIHIOIOTBCA 34 C0OiBapTiCTIO 33 BHPAXyBaHHIM 6y nB-9K01
_gkyX HAKOMEYeHHX 30MTKiB Bil 3MEHIIEHHS KOPHCHOCT
AMopTH3allis HeMaTepiambHIX AKTHBIB 3iHCHIOETBCS 13 3aCTOCYBAHHAM NPAMONIHIKHOTO METOLY 3
BUKOPHUCTAHHSIM ITOPi4HOI HOpMA 20%. HemarepianpHi aKTHBH, Kl BUHHKAIOTH Y Pe3YNBTATL
poropipaHX abo iHIIKX IOPHANHAX IPAB, AMOPTH3YIOTECS IPOTAIOM TepMiHy YHHHOCTI 1IUX 1paB

HemarepianbHi
naxoruenol amoprusanii Ta Gyme

5.3. 3anacu

O6uix 3anacis 3pificHioeTsca POHAOM srimao MC®3 2 «3aracu».
qKUI0 icHYE WMOBIpHICTH TOrO, IO QdoHI OTPUMYE

SanacH BH3HAIOTHCA AaKTHUBOM,
Ta ix BapTicts Moxe OYT

MalOyTHEOMY eKOHOMIYHI BMTOIM, IOB‘A3aHl 3 iX BHKOPHCTAHHAM,

JIOCTORIPHO OIHEHA.
JKeHi B 6ananci Goumy no cobisaprocTi abo 1O ypcTii BapTOCTi peanisarti,

3anacy Bizobpa
3ANIEKHOCT], MO € HAMMEHIIO BEIHYHHOI. Uperoro BapTicTio peanizauii 3amacis € OuiKyBaH
KyRaHHX BHTpAT H

Hina peatizamii 3afacie B yMOBax 3BHUYaiHOI JUSMBHOCTI 3 ypaxXxyBaHHAM Ol

3apepIenHs iX BUPOOHMITEA Ta peanizaiito.
[lpu BuGyTTi 3amaciB Yy BupoGHENTEO, TpoOmaxy abo immomy BHOYTTI, iX OIHK
smificmoeTses 3a MeTomom FIFO Ta 6asyerses HA TPHITYIIEHH, IO 3aI1acH BEKOPUCTOBYIOTEC :
Tiit TIOCIORHOCT], B SKiH BOHU magidmy no DoHmay. :
MATOLiHHI IiBHAKO3HOUTYBaH] IPEIMETH CIHCYIOTHC Ha

BHTPATH B MOMEHT 1X npuaOaHHd.

5.4. 3xeninenHs He GpiHAHCOBHX AKTHBIB

UM € O3HaKH MOXKITHBOIO BHBI_{iHSHHSI AKTHBY. Stk

Ha xosxHy 3BiTHY AaTy (POHJ BH3HAYAE,
piuHy TepesipKy aKTHBY Ha 3HEIiHEeHH

raKi O3HAKH iCHYIOTB, 260 SKII0 HeoOXi/HO BAKOHATH IHO
doun 3/iACHIOE OMIHKY O4iKyBaHOTO pimmKonyBanHs akTHBy. CyMa OuiKyBaHOTO BifmKoOAyBaHIA
aKTHBY € HAWGINBINO0 3 HACTYMHAX BEIMIHH. CIIpaBEANHBa BAPTICTH AKTHBY abo migposniny, U0
reHepye TpOLIOBI IOTOKH, 33 BHPAXyBasHiIM BHTpaT Ha Ipomax abo Horo miEHiCTh Bi
BUKOpHCTAHHS. SIKmo GanaHcosa BapTicTh akTHBY (a0 HiApO3aLNY, 110 TEHEPYE [pOIIOBi MTOTOKH
[IEpeBHIIYE HOro CyMy OWiKYBAHOTO BiNIKOAYBaHHS, AKTHB BBAMACTRCH 3HEIHEHIMH
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CHHCYETBCSt O CYMH OYIKyBAHOTO BiMWKomyBanus. IlpM owiHm mimmOCTI Bin BUKODHCTAHHS
nepepbauypani MaHOyTHI TpOLIOBI MOTOKH JUCKOHTYIOTBCS JHO IX IIPHBELCHOL BapTOCTI 3
BUKOPHCTAHHAM CTaBKM JUCKOHTYBAHHS A0 ONONATKYBAHHS, IO Bia0uBac noTouni pHHKOBI oninky
BapTOCTi Ipolel ¥ i PH3HKH, BIAacTHBi Jaworo axTusy. [Ipy BusHaueHHi cnpaseysol BapTOCTI 34
BUDAXyBAHHAM BHTPAT Ha INpPOJaXX BHKOPHCTOBYETECH BIAMOBiNHA Momens ominku. Jlawmi
PO3paxyHKH NINKPIIUIOIOTECA Koe(illleHTaMH OLIHKW, KOTHPYBaHHAMH IiH HA aKIii s
KOTHDYIOThCsl Ha Oipiki axuidf jnogipHiX xoMmadiit aGo iHIIMMH JOCTYIHHMH iHAHKATOPAMHE

CIIPABEUTHBOIO BAPTICTIO.

Ha xoxuy 3BitHy nary QoHA Bu3Hayae, 4H € O3HAKH TOrO, IO PAHille BH3HAHI 3GHTKH Bij
3HCL(HEHHA aKTHBY, 32 BHHATKOM IyaBiny, Gliblue He ichyroTs abo ckopormimics. Skmo Taxi
O3HaKy €, POoHJ BH3HAYAE CYMY OYIKYBAHOTO BilIIKOIYBaHHI akTHBY afo MiApO3mily, o reHepye
IPOMIOBI 110TOKH. Panine BH3Haui 30UTKK BiJ 3HENIHEHHS Bi{HOBIIIOIOTLCH TIIHKH B TOMY BHIIAAKY,
AKIIO Mana MiCIEe 3MiHA B JONYLIEHHX, BHKOPDHCTOBYBAHMX Ul BH3HAYEHHS CYMH O4iKYBaHOTO
BIIIIKOMYBAHHS aKTHBY, 3 MOMEHTY OCTaHHBOTO BH3HAHHA 3GHTKY Bim 3uenidenns. Bimmoryenns
Mae ofMexeHHH xapakTep, TaKHM YMHOM, INO GanaHcoBa BAapTICTh AKTHBY HE IIEPEBHIIye oro
CYMy OUiKYBaHOTO BiIIIKOZYBAHHI i HE HepeBHILYye GaaHCOBY BapTicTh, iKa 6yia 6 BH3HAYeHa 3a
BHpaXyBaHHAM aMopTH3allii, sAKOH B Nomepeisix mepiomax He 6yB BHM3HAHUWI 36HTOK Bix
3HEL[iHEHHA. Take BiTHOB/IEHHA BH3HAETHCS Y 3BITI PO MPUOYTKHA i 3GHTKH.

5.5. 3abe3nmeuennsn

3abesneyenns BU3HAIOTBCA, AKMO DOHA Mae IOTOUHe 3000B'I3aHHA (IOpMAHUHE a60
KOHCTPYKTHBHE), IO BHHHKJIO B Pe3y/bTaTi MEHYJIO! DOAll, € 3HAUHA HMOBIpHIiCTh TOTO, IO IJIA
noramreHHs 30008's3aHHs OyAe 3MiCHEHO BHOYTTA eKOHOMIUHMX BHrof, i Moxe 6yru 3pobiexa
HafilHa OlliHKa CYMH TAKOT0 3000B'sI3aHHS.

5.6, O6.1iK0BI IONITHKH 1[0/I0 HE MOTOYHHUX AKTHBIB, yTPHMYBAHMX /IS IIPOJAKY

®oxp knacudixye He NOTOUHME aKTHB AK yTPUMYBAHHIH JIs MPONAXKY, SIKIIO Horo Ganancosa
BapTicTh Gyle B OCHOBHOMY BiAUIKOZOBYBATHCA ILLISXOM OMepaLii IpOJIaXy, & HE IOTOUHOID
BuKoprcTannd. He moTouni akTusy, yrpuMyBaHi I NPOAAXKy, OMIHIOIOTECH i BiAOSpaXaOTECs B
GyxranrepcekoMy oOJIKy 332 HalMEHIIOI 3 JBOX BEIHYMH: GalaHCOBOIO abo CIIpaBeIHBOIO
BapTICTIO 3 BHPaXyBaHHAM BHTPAT Ha ONEpailil, MOB'MaHi 3 YPOZaKEM. AMopTH3anis Ha Taki
aKTHBH HE HApaxOBYeTHCs. 30MTOK BiXl 3MEHIIEHHs KOPHCHOCTI HPH NEPBICHOMY YH TIONAIBIIOMY
CIMCAHHI aKTHBY /0 CTIPaBe[UBOI BAPTOCTi 33 BUPAXYBAHHAM BHTpAT HA IPOJAK BUIHAETHC y
3BITI Npo QIiHAHCORBI pe3ynbTaTy.

3.7. ®inancosi incrpymenTH:IepBicHe BU3HAHHS TA NOAAILINA OLIHKA
5.7.1 ®inancosi incTpymentn

Bei ¢inancosi axTiBY Ta 3060B'I3aHHA CIIOYATKY BH3HAIOTHCS HA JaTy yKIRaJeHHs yToH,
T00TO Ha Jary, Ha saKky PoHE cTae CTOPOHOIO 32 JOTOBOPOM IIIOJO iIHCTPYMEHTY.

Busnanns Ta oninka inancoBux incrpymenrie
Donn BH3HAE TaKi KaTeropii GpiHaHCOBHMX IHCTPYMEHTIB:

(iHaHCOBHI aKTHB, JOCTYIHHH VI TPOAAIKY;
IHBECTHIIT, yTPHUMYBaHi 0 TIOTaIEHHS;
nebiToperka 3a00proBaHicTs;

(biHaHCOBI 3000B'y3aHHs, KpeauTH OaHKIB

AN NN
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Tlepapicua oninka GiHAHCOBUX iHcTpyMeHTiB

Tlig uac mepBiCHOIO BH3HAHHI (hiHaHCOBOr0 AKTHBY a6o dinaucoporo 3000B'H3aHHA ®oug

omimmoe ix 3a IXHBOIO CIPABEANHBOIO BapTICTIO ILTIOC omeparifini BUTpaTH, sKi 0e3n0CepenHso
(himamcoBoro 3000B'I3aHH.

HajIexxars J0 npraAGaHss abo BUILYCKY (pinancoBOro akTHRY 1M
Cy/KeHHs 100 crpaBelIMBOi BAPTOCTI (piHAHCOBHX AKTHBIB ®oHay _
CripapesBa BapTicTh {HBecTHIIH, WO AKTMBHO 00epTatoThCs Ha opranizoBaHuX HiHAHCOBHX
PHHKAX, PO3PaxOBYEThCA Ha OCHOBI TOTOUHOI PHHKOBOI BApTOCTI HA MOMEHT 3aKpUTIA TOpriB Ha
3piTHy nary. B iHIIMX BHOaAKax OIliHKa CIpaBEJIMBOL BAPTOCTI IPYHTYETRCA Ha CYIKEHHAX IOJI0
nepenbauyBaHuX MaiifyTHIX TIPOMIOBHX [1OTOKiB, ICHYIOHMOI €KOHOMIYHOI cHTYyallii, pPH3MKIB
RJIACTHBHX pi3HHM (iHAHCOBYM IHCTpyMEBTAaM, Ta innmux (axropiB 3 BpaxyBaHHSM BHMOT MCoD

13 «OmiHKa CIIpaBe/THBO] BAPTOCTLN.
Kepisnuireo PoHAY BBAKAE, WO 06TiKOBI OLHKY Ta TPHITYIIEHHs, AKi MalOTh CTOCYHOK [t

oLiHKH (hiHAHCOBHX iHCTpYMEHTIB, A€ PUHKOBI KOTHPYBAHHA HEJTOCTYIIHI, € KIIOUOBHM JUKEPENo
HEeBU3HAYEHOCT! OLIHOK, TOMY IHO!
v\ BOHHM 3 BHCOKHM CTYIIEHEM JiMoBipHOCT 3a3HAlOTH 3MiH 3 INHHOM Hacy, OCKIJIBKH OIIHKA
6a3yloThCsi Ha NPHIYIIEHHIX KepiBHWITBA LIONO BIJICOTKOBMX CTaBOK, 3MIH BATIOTHM
KypCiB, TOKA3HHMKIB ernmocnpomoxmocﬁ KOHTpareHTiB, KOPHIYBaHb Il 9ac OIIHK
iHCTpYMEHTIB, a TaKoX crenmdiuaux 0cobIHBOCTER omepariii; Ta

¥ RIUMB 3MiHH B OI[IHKAaX Ha aKTHUBH, Bino6pakeni B 3BiTi IO (pinancoBmii CTaH, & TAKOX H

JIOXOMIH (BHTDATH) MOsKe OYTH 3HATHHM.
SIx6u xepiBHuUTBO DOHAY BHKOPHCTOBYBANO iHIl DPHITYIMEHHS OAO BiZICOTKOBHX CTABOK,

KPEAUTHOTC PEHTHHIY KOHTpareHra, fari odepTy i KOpHIyBaHb Mifl Hac OMIHKH IHCTPYMEHT]
Ginmba a60 MEHma 3MiHa B OLiHII papTocTi (HiHAHCOBHX {HCTPYMEHTIB y pa3i BIICYTHOCT!
PHHKOBYX KOTUPYBaHb Mad 6 icrOTHHH BIUIMB Ha BimoOpaeHuH ¥y digancorii 3RITHOCT] YHCTHH

npuGyToK Ta 30HTOK. _
BUKOPHCTAHHS PI3HHUX [PHITYIICHD Ta/260 METOAIB OIIIHKH TaKOX MO

Ha nepenbadyBany CIpaBeiiHBy BAPTICTb.

sKe MATH 3Ha9HHH BINKHE

5 7.2 ®inanconi iHBeCTHIIL, HasiBHI A8 MPORAKY

o ¢inaHCcOBUX AKTHBIB AOCTYIHHX A1 TPOJAKY, doH;| BIZHOCHTE igBecTALIT B IUHHI

MATepH OO SIKHX M€ Hamip MPOJIaTy MPOTIroM onepauiftHoTo HHKILY.
TTicns mepBicHOro BH3HAHHS DOHI QIIiHIOE 1X 3a CIIPaBEIUTHBOIO papricTio. Pesynsraru BIA

3MIHH CIPABEAIHBO] BAPTOCTI JOCTYITHOTO A MPOARKY (piHAHCOBOTO aKTHBY BH3HAOTLCS gepes3

npubyrox abo 30UTOK.
Hepuuxosi WiHEI manep,  CHPABCUIMBY BAPTICTH SKHMX HEMOMKIBBO BU3HAUMTH.

o6 TIKOBYIOTRCS 38 COBIBApTICTIO, 33 BUPAXYBAHHAM 3GUTKIR B 3HEIIHEHHS, SIKIN0 BOHH €.

5.7.3 @inancoBi iHBeCTUIT, 10 YTPHMYIOTHCH A0 MOTAIMCHHA
@oHp BIHOCHTD LIHHI MANepH Ik
no moramenns. llicus mepeicHOT
32CTOCOBYIOUH METOJ( CEKTHBHOT

Jlo (iHaHCOBHX aKTHBIB, yTPEMYBAHHUX N0 TOTALICHHA,
ix (oHJ MaE peanbHHui HaMip Ta 30aTHICTH YTPHMYBaTH
pr3HanHs OOHJ OLiHIOE iX 332 aMOPTH30BaHOIO cobiBapTICTIO,
BIJICOTKA, 38 BUpaxyBaHHAM 36UTKIB BiJl 3HELIHEHHS, SKIll0 BOHH €.

5.7.4 PesepBH.
Pe3epBH HAPAXOBYIOTBCA B MOMEHT, KO
IPaKTHKOIO 30008’ A3aHHA, aKi 3yMOBIEHI (aKTaMH,
10

1 nepen POHAOM BHHHKAIOTH ropuarpuHi abo Ha6y'fi
mo BXKe Majim Micie, AKIIO ICHYE BUCOKE
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BiporigmicTs  TOro, mo B MaitbyrHbomy Qonp nosuHHeH Oyme NepefaTH CBOI pPecypcH Ha

IIOTaIIeH s 3raJaHHX 30008’ I3aHb, SIKi J{0 TOTO X MOYKHA HOCTOBIPHO OIiHHTH.

3a monepenni nepiogu we Oyno BuABIeHO OesHanifiHux abo cymHIBHHX Gopris i ToMmy
HeoOXiBOCT] B KOPUTYBaHHSSX He 0yi10.

Ha xoxuy 3BiTHY Aary DoHZ olLiHIOE piBeHb CyMHIBHHX GOpriB Ta poBHTH KOpEryBaHHS
pesepy cymuisuux Gopris. Koegpinienm cymuisnocmi- ue BincoTox cymuiBrux 6opriB Bin
saranpHoi cym#  Je0itopcekoi  3aboproBaHocTi BeTaHomneHol rpynd. Lleit  xoedimient
BCTAHOBNIOETECA INANPHEMCTBOM BHXOAA4M 3 (axThunoi cymu nebitopcexoi OGesHamiftrol
3a6oproBaHocTi 32 monepenHi mepion Sk mpasmio, ueit koediniest 3pocTae i3 36iMbINEHHIM
CTPOKIB morameHHs aebiTopcbkol 3a60proranocTi.

Jo 30nuis - 0%;

Bin 30 no 180 guis - 10%;
Bix 180 nuie mo 360 auis - 15%;
Bix 361 1 Gisrie -100%

Benuunna pesepsy CyMHIBHHX OOpriB BH3HAUacThCH SK cymMa HOOYTKIB IIOTOYHOI
nebiTopepkoi 3a00propanocTi Ta KoedilieATa CyMHIBHOCTI BiAOBIAHOT TPYIIH.

5.7.5 Nebitopchka 3a6opropaHicTh

Hebitoperka 3a6oprosaticTh — 1e (BpinaHCOBHI aKTHB, AKUH sIBISE OGO KOHTPAKTHE TIPABO
OTPHMATH IpoLIoBi Koty abo iHmuit dhirancoBHi aKTUB Bi IHIIOTO Cy6’€KTa rOCIOJAPIOBARHSL.

HebiToperka 3aboprosaHicTs BH3HAETBCSA Y 3BIiTI Hpo (iHaHCOBHMEH cTaH Tomi i nmmue Toxi,
Kond DOHJ{ CTAE CTOPOHOK KOHTPAKTHHX BIJHONIEHE LIOXO 1(hOro iHcTpyMeHTy. [lepBicHa orinka
NebiTopepkoi 3a60proBaloCTi 3AIHCHIOETHCA 3a CIIPaBEUIHBOIO BAPTICTIO, KA HOPIBHIOE BApTOCTI
NOTalieH s, TO0TO CyMi 0UiKyBaHMX KOHTPAKTHUX IPOIHOBHX TIOTOKIB HA JI@Ty OLIHKH.

ITicis mepBicHOTO BH3HAHHS I10aiblla OIIHKA HebiTopchKoi 3a60proBaHocTi 3ifICHIOEThCS
32 aMOPTH30BAHOIO COOIBAPTICTIO 13 3aCTOCYBAHHAM METOAY e(PEKTHRHOrO BiACOTKA.

Skwo € of'exTHBHE CBiAYEHHS TOro, IO BiAGYBCA 30HTOK Biji 3MEHIIEHHS KODHMCHOCTI,

Ganancosa BapTiCTh aKTHBY 3MCHIIYEThCS Ha CyMy Takux 36MTKIB i3 3aCTOCYBaHHAM PaxyHKY
pe3epBiB. .
Peseps Ha MOKPHTTA 36MTKIR Bil 3MEHINEHHS KOPHCHOCTI BH3HAYAETHCS AK PI3HMIT MiX
BanaHcOBOI0 BAPTICTIO Ta TENMepilIHLOK BAPTICTIO OYiKyBAHHX MalOyTHIX TPOIIOBHX IOTOKIB.
BusnaueHHA CyMH pe3epBY Ha HOKPHTTS 3GHTKIB Bi 3MEHIIEHHS KOPHCHOCTI BigfyBacThcs Ha
OCHOBi amamisy nebitopiB Ta BigoOpaxae cymy, siKa, Ha AYMKY KEpiBHHLITBA, JOCTATHS JULI
IIOKPUTTS IOHECEH X 30HTKIB,

Daxropu, sxi POHI poO3MILIAAE NPH BU3HAYEHHI TOTO, YH € y Hel OO'eKTHBHI CBifueHHS
HasBHOCTI 30MTKIB BiI 3MEHIUGHHS KOPHCHOCTI, BKIOUaOTh iHdopMamilo npo TeHmeHuil
HeTorallleH s 3a60proBaHoCT] y CTPOK, JiKBIAHICTE, MHATOCHPOMOKHICTS Gopikauka. [ rpymu
nebiTopiB TAKHMH (GakTOPaMH € HeTaTHBHI 3MIHM y CTaHi TLIATEXiR JO3MYANBHUKIB: 36iIbMEHHs
KiNBKOCTi IIPOCTPOYEHMX ILIATEKIB, HETATHBHI €KOHOMIYHI yMOBM y ranysi a6o reorpadiusomy
perioHi.

Cymu 3MIHH CpaBeMBOi BApTOCTI  BHSHAIOTHECA Y npubyTkax uu 36mtkax. SIKmo B
HACTYTIHOMY Mepiofi cyMa 30WTKY BiJ 3MEHINEHHS KOPHCHOCTI 3MEHINYETHCS | e 3MEHINEHHSN
Moxe OYTH O0'eKTHRHO MOB'A3AHUM 3 WOMIEI0, fAKa BiNOYBaecThCA INCAS BH3HAHHSA 3MEHIICHHS
KOPHCHOCTI, TO IONEPEeAHBO BH3HAHMH 30HTOK BiJl 3MEHIIEHHS KOPHCHOCTI CTOPHYETHCA 3a
PaxyHOK KOPHMryBaHHS pe3epBiB. CyMa CTOpPHYBaHHs BU3HAETHCS Y NpHOYTKY uM 36HTKy. Y pasi
HEMOJXTTHBOCTI IIOBepHEHHs neGiTopchkoi 3ab0proBaHOCTI BOHA CIHCYETHCA 3@ DPAXyHOK
CTBOPEHOTQ PE3EPBY Ha IIOKPUTTS 30MTKIB Bijl 3MEHIUECHHS KOPHCHOCTI.
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AKIIOHEPHE TOBAPHCTBO "3AKPUTHI HE/IBEPCH®IKOBAHUH BEHUYPHUH
KOPITOPATUBHUH IHBECTULIFHKWA GOH "MAPIOH IHBECT" (inancora 3BITHICTH 32 piK 1O
' aaxiHumses 31.12.2016 B Tuc. rpH

ITonanbiia omiska AeGiTopcsKo] 3a60propanoCTi 3MiHCHIOETECS 32 CIPABETIMBOIO BapTICTIO,
aKa JOPIBHIOE BAPTOCTI HOTAIIEHHS, TOOTO Cymi OYiKYBAHHX KOHTPAKTHHX IPOINOBHX IIOTOKIB Ha
IaTy OLIHKH. _

V pasi 3Mix chpaBeuinBoi BapTocTi meBiTOpCHKOI 3a60proBagocTi, WO MaioTh MICHE Ha'
3BiTHY JIaTY, TaKi 3MiH¥ BU3HAIOThCS y IPUOYTKY (36HTKY) 3BITHOTO NMEPiOmy.

5.7.6 JloBrocTpoxoBi MO3MKHA TA KPEAHTH.
TloTouHi 30608’ 93aHHs — e 3060R’ I3aHHs, AKi BIANOBIAIOTE ONHil abo nexinexoMm i3

HIDKYEHABEICHUX O3HAaK:
v dony criomiBacThed noracuT 30008’ s3aHHs abo 30008’ I3aHHS NiANsSTac
TOrAIIEHHIO IPOTATOM JBAHA/LATH MICAIiB e 3BITHOrO nepioay;
v Donx He Mac 6e3yMOBHOTO NPaBa BiICTPOUMTH TOTAIIeHHs 3000B’A3aHHS
NPOTArOM HIOHANMEHIIE TBAHAIIATH MICSIIB HiCTs 3BITHOTO TIEPIOAY.

ToTouHi 30608’ 43aHHA BU3HAIOTHCA 38 YMOBH BiZNOBITHOCTI BU3HAYEHHIO | KpHTepisM

BH3HAHHS 30008’ A3aHb.

Tleppicno KpeiuTH OaHKiB BH3HAIOTBECA 34 CIPABEITIHBOIO BapTICTIO, fKa MOPIBHIOE CYM
HagXOMKeHs MIHYC BHTpaTH Ha IIPOBENEHHA onepamii. Y NONANbIIOMY CyMH dbinancoBy:
3060R'I3aHp BiMOGPAKAIOTECA 32 AMOPTH30BAHOK BApTICTIO 3a METOROM e(peKTHBHOI CTABK]
BLICOTKY, T2 6yjib-siKa Pi3HUIA MK YHCTHMH HATXOLKCHHAMH Ta BapPTICTIO TIOTANIEHHs BH3HACTHC
y npubyTKax 4u 30HMTKaX HPOTATOM TIepiofy Aii 3amo3HUeHb 13 BUKOPHCTAHHAM e(eKTUBHO] CTaBK
BimCOTKA.

3060R s3anHs PoHny KIacH(iKyrOTsCH K JOBIOCTPOKOB] (CTPOKOM TOTAIICHH Hinpmie 12.
MicsIiB) Ta MOTOUHI (CTPOK IorameHHs Jo 12 Micsuis).

Totouni 30608’ s3aHus — ue 3000B’s3aHHS, fKi BiADOBINAIOTH onHifi abo HeKinLKoM 13
HIDKYEHABEASHHX O3HAK:

doun cmoiiBacTbCs [IOTAcHTH 3000B’A3aHH abo 3000B S3aHHg IiMINrac MOrameHs
MPOTATOM JIBAHAILATH MICAIIB TiCIs 3BITHOTO Hepiony; _

Gopg e Mae 0GE3YMOBHOTO TpaBa BIACTPOUHTH NOTAIEHHA 30008’ sI3aHHST TIPOTATOM.
HOHAHMEHIE BaHAKIATH MicsIiB MiCTT 3BITHOTO NEpioy. >

JosrocrpokoBi 30608’ 13anss (kpiM 30008’ 432HE 110 BiACTPOYEHOMY MOJATKY Ha MpUOYTOK),
061iKOBYIOTBCS 32 AMOPTH30BAHOK COOIBAPTICTIO. :

TToTouHa KPERMTOPChKA 3aGOproRaHicTh OOMIKOBYETHCA Ta BijoBGpaxaeTses y Gananci 10
mepBicHilt BapTOCTi, fKa IPHPIBHIOETECA 10 CIIPaBeyInBOl BApTOCTI OTPUMAaHMX AKTHBIB Ta
TOCITYT.

doH NPOBOMMTL IHepeKiacHBikalliio IOBrOCTPOKOBOL KpeMTOpchKo] 3aboprosanocti B
noTouHy (KOPOTKOCTPOKOBY), KONH CTaHOM Ha jaTy Oamancy 3a ymOBamu JOTOBOPY I0.
TIOBEPHEHHS CyMH 3a60proBaHOCTI 3aUIIHIOCT MEHIIE Hix 365 nuiB.

5.7.7 I'powoBi KOITH Ta IX eKBiBANCHTH

I’pomIori KOMITH 1 KOPOTKOCTPOKOBI JEIO3HTH B 3BiTi po (HIHAHCOBHH CTaH BKIIOYAIOT
KOWITH B GaHKaX i B Kaci Ta KOPOTKOCTPOKOBI AETIO3HTH 3 TEPMIHOM MOTAIICHHS 3 micsami ab
MEHIIE, SKi CXPUIBH] HE3HAYHOTO PU3HKY 3MIHH BaPTOCTI.

Jna winedt 3BiTy Ipo PyX TPOHIIOBHX KOLITIB TPONIOBI KOWITH Ta iX €KBiBaJeHTH
CKIIANAIOTECS 3 IPOLIOBHX KOIITIB i KOPOTKOCTPOKOBHX NEMO3UTIB 3TiIHO 3 BU3HAYEHHAM BHIIE .

5.7.8. Bumywmeni 60prosi ninyi nanepu Ta inumi NO3HKOBI KOIUTH

Bunymeni ®oHmoMm (iHAHCOBI IHCTPYMEHTH abo iX KOMIIOHEHTH, siKi He BijHeceHI A
KaTeropii MEpeolliHIOBAaHHX 3a CHPaBEJIHBOIO papticTio uepes mnpubyTox abo 30HTOK;
xnacuikyroTeCS K 3000B'SI3aHHS 32 CTATTEIO «IHmi JOBrocTpoxoBi 30008’ A3aHHA», SKIIO B
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AKLIOHEPHE TOBAPUCTBO "3AKPUTHM HETUBEPCUOIKOBAHUY BEHUYPHHMA
KOPITOPATHBHHH IHBECTULIAHUH ®OH/] "MAPIOH IHBECT" dinancosa 3eiTHicTS 3a pik wo
sakinuuses 31.12.2016 B Tuc. rpu
pe3ynbTari AoroBipHOi yroaw oA Mac 3060B's3aHHsS ab0 HOCTABHTH TPONIOBI KOINTHM 9M iHuI
(piHaHCOBl aKTHBH BIACHHKY, a00 BHKOHATH 3000B'S3aHHA IHIIMM YHHOM, HDK IIINXOM 0OMiHY
(ikcosaHOl CyMM IpOHIOBHX KOmTiB abo iHmmx (iHAHCOBHX aKTHBIE Ha (iKCOBAHY KiNBKiCTH

BIIACHHX TAHOBHX IHCTPYMEHTIB.

[Ticnst mepBicHO! OiHKKM BHIyIeHi Goprosi IiHHI manepw Ta iHII HO3HMKOBI KOLITH B
TIO/Ia/IbIIOMY OLIHIOIOTECA 33 AMOPTH30BAHOIO BAPTICTIO 3 BHKOPHCTAHHAM METOLY edeKTHBHOI
IPOLEHTHOI CTaBKH. AMOPTH30BaHA BapTiCTh POZPAXOBYETHC] 3 YPaxXyBaHHSIM THCKOHTY abo
Haf0aBKy IIPH BUITYCKY Ta BUTPAT, SIKi € HEBI €MHOIO YaCTHHOIO eeKTHBHOT IIPOLEHTHOI CTABKH.

Crnanosi ¢iHaHCOBI IHCTPYMEHTH, AKI BKIIOYAIOTH KOMIOHEHTH 3060B'13aHHs Ta KamiTany,
BPaXOBYIOTBCS OKPEMO HA JaTy BHIYCKy. UacTHHA 4YHCTHX HaIXOIDKEHb II0 IHCTPYMEHTY
BIJHOCHTECS Ha KOMIIOHEHT 3000B'I3aHHA Ha JATy BHIIYCKY 3a& CHpaBEUIHBOIO BapTICTIO (sKa, SK
HPaBHIIO, BH3HAYAETBCA HA OCHOBI PHHKOBHX KOTHPYBaHb [l AHANOTIYHOTO GOProBOro
iHcTpyMeHTa). KOMIIOHEHT KamiTalny ABisie coBO0 CyMy, IO 3aNKIIKIACA Iic/Ii BHPaXyBaHHA 3i
CIIpaRe/UIMBOI BApPTOCTI BCBOTO IHCTPYMEHTY CYMH, SIKa OKPEMO BH3HAYAETRCS SIK CHpaBEIIMBA
BapTICTh KOMIIOHEHTa 3000B'13aHH.

AmoprH3alis e(eKTHBHOI NPOLIEHTHOI CTaBKH BKIIOYAETHCS MO CKNaly BHTpar Ha
(inaHCyRaHHS B 3BITI Ipo NpuOyTKH Ta 36UTKH 3a crarTeio «DiHaHCOBI BUTPATHY.

5.8 Ilpunnoenns BH3HAHHS GiHAHCOBHMX aKTHEBIB Ta ¢inancoBux 30608'13aHL
5.8.1 MinancoBi aKTHBH

®igancoBui akTuB (abo, A€ 3aCTOCOBYETLCS - YacTHHA (DIHAHCOBOIO aKkTHBY abo 4acTHHA
I'PYIH CX0XHX (iHAHCOBHX aKTHBIB) IPUNHHIE BU3HABATHCA ¥ 3BiTi o (HiHAHCOBHH CTaH, AKIO:

v’ Tepmin Aii paB Ha OTPHMaHHS TPOMIOBHX MOTOKIB BiJi aKTHRY MHHYE;

v/ QoHp nepemana NpaBO Ha OTPUMAHHS TPOIIOBHX IIOTOKIB BiA akTHBY abo B3sma
3000B'13aHHA TIepepaxyBaTi OTPHMAaHI TPOMIOBI DOTOKM IOBHICTIO 6€3 CYTTEBOI 3aTPHMKH
TpeTil#l CTOPOHI Ha YMOBAX «TPAH3HTHOTOY YIOMIH, 4 TAKOXK:

v" QoHA nepenana NPAKTHYHO BCi pH3WKK Ta BUIOMM Bill aKTHBY,

v' QoA He nepenana, ane ¥ He 36epirac 3a cob0IO BCi PH3MKH Ta BHIOZM Bif akTHBY, aie
nepejiaga KOHTPOJIb Hal MM aKTHBOM.

Sxmo PoHp mepenar CBOE IPABO Ha OTPHMAHHS I'POIIOBHX MOTOKIB BiJ akTusy abo yxiana
«TPaH3HTHY» YrOAy, 1 He mepefana, aje i He 30eperna 3a co00I0 IPAKTHYHO BCIX PU3HKIB i BHTOJ
BiZl aKTHBY, @ TAKOX He Mepefaia KOHTPOb Hal AKTHBOM, TO aKTHB BH3HAECTHCS B Tilt Mipi, B gxiif
DOoHA NPOZORXYE CBOI Y4acTh B akTuBi. ¥V usomy sunauky QoHI TakoX BH3HAE BiAIIOBiIHE
30008'13aHH:. [lepenannil akTHB 1 BiANOBiHe 3060B'93aHHS OLIHIOIOTHCH Ha IiCTaBi, o BinbuBac
npasa Ta 30608's3amus, axi Qow 3aIMIIHIA 38 C000I0.

[lopanema ywacTh, ke mpuiiMac GopMmy rapanTii 3a NepelaHyM AKTHBOM, OLIHIOCTBCA 3a
HAUMEHIIOK 3 HACTYIHHX BeNHHHH:EpRicHO! OanancoBoi BapTOCTI akTHBY a0 MAKCHMAILHOK
CYMOIKO BHHATOPOJ(H, BHIIJIaTa AKOTO MOXKE BUMarartucs Bix QoH/.

5.8.2 ®dinancosi 30608’ 13anun

[TpunyHenHs pu3HAHES (GiHaHCOBOrO 3000B'13aHHA BiNOYRACTHCH TOHI, KOMH 3060B'I3aHHA
HOTalIeHo, anynLoBano abo 3akiH4YMBCs TepMiH Horo gmii. SIkmo icHyroue diHancoBe 3060B's13aHH
3aMiINAEThC aHaloriuHHM 3000B'A3aHHAM IIepe]l THM CaMHM KPEAMTOPOM Ha CYTTEBO BIAMIHHHX
yMoBax, abo yMOBH icHyro4oro 3000B'SI3aHHS 3HAYHO 3MIHIOIOTBHCS, TO TaKe 3aMilieHHs abo 3MiHa
BPaxOBYETECA 3a JOIIOMOIOIO IPHIMHEHHS BU3HAHHS INepBicHOro 3000B'S3ayHs Ta BHIHAHHS
HOBOTO 3000B's3asHa. Pi3HuIa Mbx 6alaHCOBOIO BapTICTIO MEpBiCHOTO (hiHaHCOBOTO 3000B'A3aHHS
T4 CIUIAYEHUM BHHATOPOJOIO BH3HAETECS ¥ CKIani npubyTKy i 36uTKY .
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AKIJIOHEPHE TOBAPHCTBO "3AKPHTHI HEUBEPCH®IKOBAHUA BEHUYPHUH
KOPITOPATHBHMM IHBECTULIAHUH ®OHJT "MAPIOH IHBECT" ®inancosa 3BiTHICTE 32 pil 110
saxiHumBes 31.12.2016 B tc. rpH

5.8.3 BusHa'leHH# CIPABENIMBOT BAPTOCTI

Cripage/UTiBa BApTicTh (DiHAHCOBHX iHCTPYMEHTIB, TOPTiBILT IKMMH HA JATy CKIIENANHS 3BITY.
mpo (iHaHcOBHH CTaH 3MIHCHIOETHECS Ha aKTHBHOMY DHHKY, BU3HATAETRCA HA OCHOR1 1X PHHKOBUX
KOTHpYBaHb a00 KOTHpYBaHe IHNEpiB (KOTHPYBAHHA HA TMOKYIKY M/ JAOBIHUX TO3ULIH
KOTHDPYBAHHS Ha IPOI&X UL KOPOTKHUX MO3HIIMH), 63 BHpaxyBaHHI BHTPAT 110 yromi.

Y BUIIAMKaX, KONH CHpABEUIMBA BapTicTs (QiHAHCOBKMX aKTHBIB T2 (HiHAHCOBHMX 3060B'I3aHE,
BH3HAHUX V 3BiTi mpo (imancosuit cTaH, He MOXKe OYTH BM3HAYeHA Ha IiicTaBi KOTHPYBaHb H
AKTHBHMX PHHKAX, BOHA BM3HAYACTLCA 3 BUKOPMCTAHHAM METONIB OLHKM, BKITIOUAIOMM MOJEHB
JUCKOHTYBAHHS FPOIIOBHX TIOTOKIB. B SKOCT] BUXiMHHX FAHHX U1 LHX MOAENeH MO MOXMIMBOCT
BUKOPHCTOBYETECA iH(OPMALIS 3 CIOCTEPEKYBAHUX PUHKIB, OHAK Y THX BHIQ/KAX, KOIH LE HE
TPENCTaBIAETECS NPAKTHYHO 3AIHCHEHHMM, AN BCTAHOBICHHA cIpaBefMBOI BApTOCTi MOTPiOH:
mepHa uacTka cymkeHHs. CyIKEHHS BKIOYAOTH OONIK TakHX BHXIJIHMX JaHHX, 5K PU3HI
JMKBiAHOCT], KpemuTHMH PH3HMK i BONATHNBHICTh. SMIHM B NHpHIYNICHHSX IIOA0 ITHX ¢axropi
MOXyYTh BIUTEHYTH Ha CIpaBeI¥BY BapTiCTh (DIHAHCOBHMX iHCTpYMeHTiB, BimoGpaeHy |
dbinaHcoBiH 3BiTHOCTI.

3neninenns GiHAHCOBHX AKTHBIB

Ha KkokHy J[aTy ckiaagamHs 3Bity npo ¢imancoeuit cran (DoHQ OLIHIOE HASBHICT
06'eXTHBHMX O3HAK 3HeliHeHHs GiHaHCOBOrO aKTHBY af0 IPYIH (iHAHCOBHX AKTHBIB . diHancoBHUi
axtuB a6o rpyna (QpiHAHCOBMX AKTHMBIB yMOBHO BH3HA9AIOTLCA SK 3penideni Toni, 1 TiMBKH TOZhi
KoM icHye OO'GKTHBHE CBiJeHHs 3HELiHEHHs B pe3yibraTi onHiel abo Oimpime moniit, I
BIOYNHCS TiCNA NEpPBICHOTO BH3HAHHA aKTHBY (IO CTABCS « BHIANOK HACTAHHL 36HTKY »),
BUNaOK (aG0 BHIAIKH ) HACTaHHS 30MTKY BIUIHBA€ Ha OUiKyBaHi MaiOyTHI TPONIOBI TTIOTOXH Bi
(pinancoBoro akTuBy aGo IpyIH PiHAHCOBHX AKTHBIB, SKC MOXHA HAMIMHO OLIHUTH . '

OspakH 3HEMiHEHHsS MOXYTh BKIIOYATH CBIIYEHHS TOTO, INO TO3MYAIbHMK abo rpym:
[103HYIANBEMKIB MAIOTH CyTTEBi (DiHAHCOB] TPyZHOLI, BUCOKY HMOBipHicTE BanKpyTcTBa 200 1HIIO
hinamcoBoi peopramisatii, nOpyLIyIOTs 3060R'A3aHHS 3 BUIUIATH BIJCOTKIB abo TI0 OCHOBHIH CYM
Gopry, a TAakoX CBiNONTBO, Ha HincTasl iH(OpMamii 3 CIOCTEPEKYBAHOTO DHHKY, SHIDKCHH
ouiKyBaH¥X MaiOyTHIX IPOLIOBKX MOTOKIB, HANPHKIAL, 3MIHH ¥ piBHI IPOCTPOUEHHX INIATEXKIB ab
eKOHOMIUHMX YMOBaX, fKi KOPENIOIOTE 31 30MTKaMH 110 aKTHBAX.

B3aeMosanik (pinaHcoBHX iIHCTPYMEHTIB

BaaeMozanix dhiHaHCORMX aKTHBIB Ta QiHaHCOBHX 3000B'13aHb 3 BiOOPaXKEHHAM HETTO- CyM.
B 3BiTi 1Ipo piHAHCOBHE CTaH 3/(HCHIOETECS TOM , i TINMBKH TOMI , KOMH ICHY€E IOPHAUTHO 3aKpimieH
TIpaBO TIPOBECTH B3AEMO3aJiK BH3HAHUX CyM i Hamip MPOBECTH PO3PAXYHKH Ha HETTO- OCHOB] a6
peayisyBaTH aKTHB OJ[HOYACHO 3 BPEryMOBaHHAM 3000B'13amHs. Le, sk mpaBusio , He BHKOHYETEC
CTOCOBHO TeHepalibHEX YTOA IIpO B3aemo3alik, 1 Bimmosimmi axtveu Ta 3000B'M3amH
Bi/(0BpaKAIOTECS Y 3BITI PO (GiHAHCOBMI CTaH y MOBHIH CyMl . '

5.8.4. Openna

Bu3HaueHHS TOTO, YH € YIOJa OpeHIo00, a60 YH MICTHTh BOHA O3HAKH OPEHAM, 3aCHOBAHE H
aHaNi3i 3MicTy mpapounmy. [IpH 10My HOTPiOHO BCTAHOBHTH, YH 3alI€XHTL BHKOHAHHS yTOAH Bi
BHKOPHCTAHHS KOHKPETHOTO aKTHBY alo aKTHBIB Ta MK NEPEXONHTH IPARO KOPUCTYBAHHA aKTHBOM
B PE3YNLTATi JaHOI YI'OIH.

Komnanis Ak openaap

Openna, 32 sxoo 10 POHIY He NEPeXONATh NPAKTHYHO BCI PH3HKH 1 BHrOOH, TOB'I3aHL 3
BOIONIHHAM OpCHAOBAHHME aKTHBAMH, BBDKACTRCA ONEPALIAHOI OPEHHOM. [Tnarexi -
omepaLiiiHol OpPeHIH BH3HAIOTHCS K BHIPATH Y 3BiTi mpo npubyTkH i 3GHTKH PIBHHMH JacTKaM
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AKUIOHEPHE TOBAPHCTBO "3AKPUTHIT HEAMBEPCHU®OIKOBAHKUH BEHYYPHHIH
KOPITOPATHUBHWH IHBECTHUIIIMHHUKM ©OHJT "MAPIOH IHBECT" ®inaHcora 3BiTHICTh 32 piK o
3akiHgured 31.12.2016 B Tie. rpH
IpOTArOM CTPOKY opennu. Kpemmtopceka 3aboproBaHicTh DIONO YMOBHHX IUNATEXIB 3 OPEHAH

BH3HAETHCA JK BUTPATH B TOMY HIEpiofil, B SKOMY BOHA BHHHKAE.

5.8.5 Creopeni HoBi pe3epen
Donj HE 3MIT 3HalTH ¥ cefe xOHKpeTHHX Ge3Hamilinux abo cyMHIBHUX Gopris, ToMy 6yi0
IpHiHATE pillleHHs He cTBOProBaTH B imax MC®3 pesepsy mmix cyMHIBHY 3a60proBaHicTh.

5.8.6 Toxoan manbyTHiX mepioais
Orprman] aBaHCOM MJIATeXi, AKi BimoOpaxamuck B crarti «Jloxomu MaibyTHiX mepioxis» B
dopmi dararcy no II(C)BO BpaxoByOTECS sSIK NOTOUH] Ta He MOTOYHI CKIAZ0BI 3@ CTATTAMM:
v’ iHOIi JOBrOCTPOKOBI 30008’ 13aHH,
v" 3000B’43aHHA 3 OJIePKaHKHX aBaHCiB.

5.8.7 3o60B’n3annsn — 11e 0060B’ 430K TOBAPHCTBA, 110 BUHHK Y PE3YJILTATI IOJIH MHHYIHX
NepioAiB, IIOTallleHHsl HKOro sSK OYiKyeThCd Ta SIKMH NpH3BeAe OO BIATOKY pecypcis
I APHEMCTBA, 110 BTIIIOIOTE CKOHOMIYHI BUTOIH.

5.2.8 BurpaTn maitéyTHiX nepiogin

3a miero crarrero QoHp Bimobpakae cnnraveni apaHcoM IUIaTexi — saki o MC®3
BPaxOBYIOTECS SIK IIOTOYHI Ta HE OTOYHI CK/a0BI 32 CTATTAMH:

V' iHIa JOBrocTpoKoBa 3a60proBaticT;

v' Jebitopebka 3a60propanicTs 3a po3paxyHKaMH 3a BUAaHHMH aBaHCaMHE

5.9. Buznanug NoX0AIB

Hoxomn PoHAY BH3HAIOTECS HA OCHOBI IPHHIMIY HAapaxyBaHHH, KOJIH ICHYe BIEBHEHICTD,
0 B pe3ysabTati oneparlii BinOyaeTses 30UIBIIEHHsS eKOHOMIYHHX BHIOJ, d CYMa JOXOLY MOMKE
OyTH HOCTOBIpHO BU3HAUECHA.

Hoxin Bixm peamizanmil HOCHyr BH3HAETHCS, TOM, KoM (hakTHYHO BimOyBaeThbes mepexin
3HAUHHX DH3HKIB, TIepeBar 1 KOHTPONb HaJ aKTHBaM{ BiO IPOJABUs IO IOKYHOHS, i JOXiA
BIANOBIZAE BCIM KpHTepisM Bu3Hanus srigao 3 MCEO 18.

Y pasi Haganas POHAOM MNOCHYT, BUKOHAHHS poBiT, 00YMOBICHHX KOHTPAKTOM, IPOTATOM
Y3TOIKEHOTO 4Yacy, HOXiJl BH3HACTLCS B TOMY 3BITHOMY Nepiogi, y SKOMY HaIaHi IIOCIYTH
(poGOTH), 1 pO3PaXOBYIOTLCS HA OCHOBI 3arajlbHOI BAPTOCTI KOHTPAKTY.

3a BciMa (HiHAHCOBHMH iHCTPYMEHTaMH, OUIHIOBAHMMHE 34 AMOPTH30BAHOK) BAPTICTIO, 1
IPOUECHTHUMYE (iHAHCOBHMH aKTHBaMM, KIacHbikOBaHHME #K HasBHHAX JUId  IPOJAKY,
IPOUEHTHHHE HOoXin ab0 BUTpaTH BH3HAIOTHCS 3 BHKOPHCTAHHSIM METOAY €(eKTHBHOI IPOLEHTHOL
CTaBKH, SIKMH TOYHO IHMCKOHTYEe oOdikyBaHi MalOytHi BumzaTH abo HaZXOMKEHHS IPOIIOBHX
KOILUTIB NMPOTArOM NepeadadyBanoro TepMiny BUKOpHCTAHHA (iHAHCOBOro iHCTpyMeHTa abo, AKIIO
e JOPEYHO, MEHII TPHBATIOTO NEepioNy [0 YucTol OanaHcoBoi BapTOCTi (GiHAHCOBOTO aKTHBY abo
3000B'13aHHs. IIponeHTHHN HOXiN BKIIOYAETHCS OO CKIAMy HOXOMIB Bim diHaHcosux onepauii y
3BITI IIpO MpuGyTKH i 30HTKH.

Brupy4dka Bin iHReCTHIi}HOI HEpyXOMOCTI, HagaHO! B ONEepalifHy OPEHIy, BPaxOBYETLCS 34
APSIMOTIHIHHEM METOZOM IIPOTATOM CTPOKY OpEHJIH.

Jloxin Bim HuBiEH/IB BU3HACTELCS, KOJIM BUHHKAE paBo QoHIY Ha OTPUMAHHS IIJIATEKY

Butpars, nop'ssani 3 OTpHMAaHHSAM JOXOIY, BHM3HAIOTECS OIHOYACHO 3 BIAMOBIAHMM
TOXOJI0M,

5.10. Onepanii 3 iH03eMHOI0 BAJIOTOIH0

Onepauii B iHo3eMHi# BaAMIOT] 0ONIKOBYIOTECS B YKPATHCEKHX TPHBHAX 32 O(QHIIHHIM KypcoM
obMminy Hanionansuoro 6anky YKpaiHu Ha ATy MPOBENCHHS ONepanii.

MomnerapHi aKTHBH Ta 3000B's3aHHS, BUPAKEHI B IHO3EMHMX BalllOTaX, IEPEPaxoBYIOTHCA B
TPHBHIO 3a BiOmOBimHHMH Kypcamu obminy HBY ma mary Oamamcy. Hemomnerapwi crarti, sxi
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AKLIOHEPHE TOBAPHCTBO "3AKPUTHH HEJTUBEPCHMIKOBAHMI BEHUYPHHIA
KOPIIOPATUBHMHM IHBECTHULIIMHWKA ®OHJ "MAPIOH IHBECT" dinascosa 3BITHICTS 3a piKk 110
~ saxiHumBes 31.12.2016 B THe. rpu

OLIHIOIOTECS 32 iCTOPHYHOIO COBIBAPTICTIO B iHO3EMHIN BAMIOTI, BiIOOpPaKaIOTHCA 34 KYPCOM Ha
AaTy omepallii, HeMOHeTapHi CTaTTi, AKi ONIHIOIOTECA 3a CIIPABELIHBOID BAPTICTIO B iHO3eMHIlt
BAIIIOTI, BigOGpPaXaIOTECS 3a KypcOM Ha NATY BH3HAYEHHS copapeyiHBol Baptocti. Kypcosi
PI3HHL, 10 BHHHKIH IPH IEPEpaxyHKy 33 MOHETAPHUMH CTATTAMM, BU3HAIOTHCA B npubyrky abo

30HTKY B TOMY HEpiOAl, ¥ IKOMY BOHM BHHHKAIOTH.
DOHA BHKOPHCTOBYBAIO OGMIHHI KypcH Ha IaTy banancy:

31.12.2015 31.12.2016
I'puens/1 monap CIIIA 24000667 27,190858
I'pusns/1 eBpo 26,223129 28,422604

5.11. O0nikoBi HOMITHKH MI0Z0 IHIIMX AKTHBIB Ta 30008 A3aHL
3abesneueHns Ta JOBroCTPOKOBE 3060B'I3aHHN

3abesnedeHHs BH3HAIOTBCS, AKIO MOHJN Mae HOTOUHE 3060B'I3aHHS (fopumuuna abo
KOHCTPYKTHBHE), 1O BHHHKJIO B PE3yNbTaTi MHHYIOI MOZIl, € 3HauHa UMOBIpHICTE TOro, MO I
TmorameHHs 30608'13aHHa Gyne 3MHCHEHO BHOYTTS EKOHOMIUHMX BHIOL, i MOMKE OyTH 3pobnena
HafilHa OIiHKa CyMu TaKoro 3060B's3aHHg. BHTpaTH o 3a6e3neyeH X IPECTaBISIOTECS Y 3BITI
Tpo npuOYTKH Ta 30HTKY 338 BUPAXyBaHHIM KOMIEHCALIII. :

KpejmTopebka 3a60prosaHicTh BM3HAYAECTBCS, K «3060B'S3AHHS OILIATHTH ToRapH abo
HOCIYr#, ki Oynu oTpuMani a6o noctasneni, a6o Ha ki 6ynH BACTABIEH] paxyHKH-QakTypu, abo
BOHK OyH (GOpMAaNBHO y3rODKEH] 3 TOCTAYANEHHKOM).

Mns xpepuropeskoi 3aGopropamocti B OGNIKY BHKOPHCTOBYIOTECS 3aTANbHI KpHTEpil
BH3HAHHA aKTHBiB i 30608's3ams. 1106 3060B'ssanms 6ymm BH3HAHI, HoTpibHA OJHOYACHA
BiJUIOBITHICTE HACTYIIHEM KPHTEPLAM:

1) icHye Bucoka HMOBIpHICTH OTpHUMaHHS (BiNTOKY) eKOHOMIYHUX BHT1Z, TIOB'S3AHHX 3 1AM
AKTHBOM (3000B'I32HHAM); :

2) BapTiCTh aKkTHBY 260 30008's3aHHS MOXe GyTH HaZilHO OniHeHA. _

3rizso MC®3 39 donzy cuin Buznasary neGiTopebky 3ab0oproBauicTs y Ganarci, Koau BOHO
CTa€ CTOPOHOK KOHTPAKTHHX 3000B’S328HB | BHACIAOK HBOTO Mac IOpUIKUHE IIPABO OTPHMYBATH.
rpouoBi abo iHmi HiHHOCTI. '

KputepisMu BH3HaHHS KpeRHTopchkol 3aboproamocti 3a MC®3 ¢ HACTYIHI: Cy0’exT
TOCIOLAPIOBAHHS, AKKMH Mae ICHYIo4e 3000B’maHHs (IOPHAHYHE YH KOHCTPYKTHBHE) BHACHINOK
MHHYJIO! [Of; HMOBIpHO, 0 BHOYTTS pecypeis, AKi BTIMOWTH y co6i exonoMmiumi BUTOJtH, OV
HeoOXIMHUM i JUIst BAKOHAHHA 3000B’ I3aHHS; MOXKHA AOCTOBIPHO OLIHKUTH CyMy 3060B’ A3aHHS.

Y mepsichoMy BusHaHHi HeGiTOpchka I KpemMTOpCHKA 3aGOProBAHOCTI OIIHIOTHCS 33,
CIPaBEITHBOIO BAPTICTIO (3& BapTICTIO yroAw), BKIIOYAIOUH BHTPATH IO 3MiHCHEHHIO YTOOH, SIKi
Gesrocepenspo moR'3ani 3 npunaGasHaM (BEmyckoM) (iHAHCOBOrO akTHBY abo 3000B'a3ayud
Ilicas neppicHoro BusHaHHs AebiTopchKa | KPEOUTOPCEKA 3a00proBaHoOCTi OLIHIOIOTHECS 2
aMOPTH30RAHOIO BapTicTro. ITix aMOpTH30BAHOIO BapPTiCTIO PO3yMiETHCA (iHaHCOBHH akTHB ab
3000B'a3aHmsl, Axi Oynm Bu3HaueHi npu HOTO TEPBICHOMY BH3HAHIMI, CyMH HaKOITHYEHO]
amopTH3auii, 32 BHPaxXyBaHHAM BApTOCTi HOTrO OrAMeHHS.

Oinxa 30608’ s3a8b srigao [I(C)BO 11 sinbysaeTses 3a ix BHIOM: :

v/ IOBrOCTPOKOBI 3060B’SI3aHHS, Ha SKi HapaxXOBYKOTBCA BIICOTKH, BiZOOpaxXaroThCS
asanci 3a iX TenepilHpoI0 BapTICTIO;

v 0TOuHI 30608’ 13aHHA Bif0GPAKAOTEC B GaTaHci 32 CYMOIO TIOTAllIEHHS,

v’ Henepenbaveni 3060B’s3aHHI BiOOpaxaioTEC Ha 103abalaHCcoBHX paxyHKax .
MiJIPHEMCTRA 33 0GTIKOBOIO OHiHKOFO,

SIKIO pO3TisIATH CHHTETHYHHI | aHANITHYHHH 06K KpeIUTOpChKOl 3aboproeaHocTeii 10 -
BIH OpraHizoBaHwii Tak, o6 3abesmeuyparu IpocToTy (hopMyBaHHA HeobximHoi imdopmarii v
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AKUIOHEPHE TOBAPUCTBO "3AKPUTHI HEJIMBEPCUDIKOBAHWN BEHUYPHUH
KOPITOPATHBHHM IHBECTUIIMHUI GOHJT "MAPIOH IHBECT" dinancopa 3BiTHICTS 3a piK wo
sakiguusces 31.12.2016 e Tie. rpH
(imaHcoBif 3BITHOCTI, a TaKOX YyUPABIiHHA LUMH aKTHBaMH 1 3060B's3anHsvu. CTymiHb
neramizanii aHamiTHyHOro 06Ky [O3BONSE aHaTizyBaTH OBGOPOTHICTH HAHOTO AaKTHBY Ta
HOTalIeHHs JaHoro 3000B'13aHHA B PO3pisi KOXKHOTO KOHTPAreHTa Ta OJHOPIAHMX TOCHOMAPCEKHX
omepauiif B po3pi3i KOMXHOIO JOTOBOPY, a TaKO)K OKPEMO BimoOpamaTH 3HEDKKH 1 IPOIEHTHHI

IOXif.

Bunnatu npanie HHKaM
Burpary Ha 3apo0iTHY IU1aTy, BHECKH [0 3aTalIbHOACPIKABHHX ColiansHux Goniis, onaadyBani
LIOPiHI BIJITYCTKH, BHIUIATH 3a JHCTKAMH HENpaNesJaTHOCTI, Npemii, a TakoX Herpomosi
BHHArOpOJ¥ HapaxOBYIOTBCH B TOMY pOLi, ¥y SKOMY BIOUOBIZHI NOCHYIH HaIaBallHCH
OpauiBHHKaMH. B ckimaml BHTpaT Ha YTPHMaHHS HEpCOHANY BiZoOpaXKalOThCs BHTpPATH HAa
(bopMyBaHHS pe3epBiB Ha OIUIATY BIINYCTOK Ta BHILIATY IpeMii.

Ilenciiini 30008'A3aHH
BianopinHO A0 YKpalHCHKOIO 3aKOHONABCTBA, (OHI YTPUMYE BHECKH i3 3apobiTHOT IumaTh
npauiBaukie g0 Ilenciiimoro ¢ouay. IToToyni BHECKH pO3PAaxoOBYIOTHCA AK TIPOHEHTHI
BigpaxyBaHHs i3 [IOTOUHHMX HapaxyBadb 3apofiTHOI ITaTHI, Taki BUTpaTé BifoOpaXkaloThECH y
nepiofli, B AKOMY OyJH HajaHl NPaLiBHMKaMH ITOCIYTH, IO HAZAIOTH iM MpPaBo HA ONEpKAHHS
BHECKIB, Ta 3apoblieHa BiAMOBiAHA 3apoliTHa mnatHsa, DOHA HE Mac HOJATKOBOT HEJEPKABHOL
neHciltHol nporpaMu.

5.12 Ioaarku

Iorounuii moxaTox Ha IPHOYTOK

IloTouni roxaTkoBi 30608’ A3aHHs (AKTHEH) 34 TOTOYHMI i TIoNepeAHil nepioiy OLIHIOIOTLC
38 CyMOI0, AKy nependadacTeCs CIUIATHTH IIOAATKOBMM OpraHaM (BIAIKOAYBATH Y HOJATKOBHX
OpraHiB) i3 3aCTOCYBaHHAM CTABOK ONOJATKYBaHHs Ta [ONATKOBOTO 3aKOHOAABCTBRA, MO Ji0TE abo
NPEBATIIOIOTE O KiHIIS 3BITHOTO MEpioxy.

SAxmo onepanii Ta iHmi mozil BU3HaHI No3a npubyrkoM abo 36HTKOM (B IHIIOMY CYKYIMHOMY
npubyTKy abo 6e3nocepeHLO y BIaCHOMY Karritai), TO Oyib-saKui H0B’ I3aHUM 3 HUMH TOTOYHHMIT
MIOJATOK Ha NMPpHOYTOK TAKOXK BH3HAETRCS I103a NpHOYTKOM abo 30MTKOM (B iHINOMY CYKYIHOMY
npubyTKy abo, BiAmoBiAHO, 6e3nocepeHE0 Y BIACHOMY Kariraii).

Kepipanureo ®onmy mepiofuyHOo 3iHCHIOE OLIHKY MO3HIIH, BijOOpaKeHUX B MOJATKOBHX
HEKIapanisX, BITHOCHO fKUX BiAUOBiAHE NOJATKOBE 3AKOHOJABCTBO MMKe OYTH HO pisHOMY
IHTEPIPETORAHO, i 3a HEOOXIMHOCTI CTROPIOE ONiHOYHI 30608’ 13aHHS.

Bincrpouenuii mogaTox Ha npuéyTox

BigcTpoueHuit 10ZaTOK pO3paxoOBYETHCH IULIXOM BH3HAYEHHS THMYACOBHX PIi3HHIEL Mix
HOIATKOBOIO 0a3010 aKTHBIB Ta 3000B’3aHE Ta IX OaNaHCOBOIO BApTICTIO Y (IHAHCOBIH 3BITHOCTI
Ha 3BITHY JATY.

BigctpoueHi nopaTkoBi 3000B’13aHHA BH3HAIOTHECA [0 BCIX OMOAATKOBYBAHHX THMUYACOBHX
PI3HMINX, KpiM BHOAJKiB, KOJM BiACTpoYeHe MONATKOBE 30008’ A34HHA BHHHKAE BHACHIIOK
MEepPBHHHOIO BU3HAHHA aKTHRY a0 3000B’A3aHHs, B X041 onepallil, mo He € 060’ equanasmM OizHecy,
T4 HAa MOMEHT 3fificHeHHs onepalili He BIUIMBAaE Hi Ha Oyxranrepcbkuil, Hi Ha MOHATKOBM
nprOyTOK ab0 30HTOK.

Bigcrpoueni mogaTkopi akTHBH Ta 3060B’A3aHHA OIHIOIOTHCH 33 CTABKAMH OIIOJATKYBAHH,
AKl nepenfavacThes BHKOPHCTOBYBATH B NIE€PIO) peaizaiii akTHBY UM [IOTAIICHHS 30008’ S3aHH:,
Ha OCHOBi CTABOK OIOJATKYBaHH: Ta NOZATKOBOrO 3aKOHOHABCTBA, IO HiOTE ab0 IpeBasoOThH 0
KiHIIA 3BITHOT'O NIEPiojly.

Y 3p’s43Ky 3 HecTaOiNbHICTIO IONATKOBOTO 3akoHOAaBcTBAa (MOHA He BU3HAE BLACTPOYEHI
NOAATKOBI AKTHBH [0 HEBHKOPHCTAHHX HOAATKOBHX 30MTKAX.
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AKIIOHEPHE TOBAPHCTBO "3AKPUTHH HEJIUBEPCU®IKOBAHMH BEHUYPHHM
KOPITOPATUBHMM IHBECTHUIIMHKUA ©OH]T "MAPIOH JHBECT" ®inancoBa 3BITHICTE 32 pik 1O
' saxinumses 31.12.2016 B Tuc. rpH
Axmro onepauil Ta ixmni nmoxil Bu3HaHi mo3a npubyTroM abo 30UTKOM (B IHIIOMY CYKYITHOM
npubyTky abo 6GesnocepenHbo Yy BIACHOMY KamiTalmi), To Oyab-AKHH IIOB’A3aHMH 3 HHM
BLACTPOUEHMHA TONATOK HA NpubyTOK Takok BU3HAETHCA 11032 NpubyTKOM abo 36uTKOM (B 1HIIOM
cykynHoMy IpHOYTKY ab0, BLAIIOBIHO, De3nocepeIHB0 Y BIACHOMY KalliTai).

5. Posxpurrs indopmanii, nasenenoi y ¢pinancosiii spitnocri ®onay 3a 2016 pix

®inaHcosa 3BITHICTh € CTPYKTYPOBaHMM BijoOpaxeHusM (hiHaHCOBOIO cTaHy Ta (hiHAHCOBH
pesymbTaTis mismeHOcTi @oHzy. Meroio ¢inacooi 3BiTHOCTI ¢ Hapadvs iHpopMauii mp
(inancosmit cTaH, (iHAHCOBI pe3yNbTaTH HisIBHOCTI Ta IPOIIOBI IIOTOKH, fK4 € KOPHUCHOIO i
IHPOKOTO KOJIa KOPHCTYBAUiB MPH IMPUMHATTI HAMH €KOHOMIYHHX pilieHb. QiHaHCOBa 3BITHICT
TAKOXK JEMOHCTPYE Pe3yNLTaTH TOro, sIK YIpaBHiHCEKHE nepcoHan ToBapucTBa pPO3NOPAIKAETHC:
BBipeHMMH HOMy pecypcamu. [l mocsrHesss wiel merw (iHaHCOBa 3RITHICTE HANae Taky
indopmartiro npo Poux : :
a) aKTHEH;
6) 3060B'93aHH4;
B) BNacHHUi kaniTan;
T) AOXiZ Ta BUTPATH, Y TOMY YHCHi NpHOYTKH Ta 30MTKH;
I) BHECKH TA BHIUIATH BIACHUKAM, SIKI JitOTh 3TiNHO 3 IXHIMM MOBHOBAXKEHHSMH BJIACHHKIB;
11} TPOLLIOR] MOTOKH.
Yrpasnigcekuit nepconan Doy DNpUHHAB pIlIEHHA HE MNPOBONMTH IIE€PEPAXYHO]
(igancosoi 3eiTHOCTI 38 2016 ik 3riIHO 3 MIXKHAPOAHHM CTaHZAPTOM OyXraiarepchkoro obmiky 2
«dinancoBa 3BITHICTE B YMOBaX TiepIHQIIEI».

Posxpurra indopmanii 1x0N0 BHKOPUCTAHHS cCOpaBeJJIUBoOI BAPTOCTi
Douy 3aificHIOE ONMIHKK CIpPAaBEIIHBOI BAPTOCTI akTUBIB Ta 3000B’43aHb, TOOTO Taki OLHKY
aki euMaraotecs MC®3 y 3BiTi npo GiHaHCOBHI CTaH Ha KiHEIh KOXKHOIO 3BITHOTO IepIOAy.

[(nacu aktusis Ta Meron
3000B’93a8b, MeToasKH OUiHIOBAHHA OIIHKH Buaxinui gaui
OIliHEHHX 34 (pyHKOEHIA,
CrpaBeaIHBOIO HoXiaHUH,
BAPTICTIO BHUTpPATHHH)
I'pomioei xomti Ta | [lepBicHa Ta moganbIIa OUiHKA PunicoBuii Odiniitai kypcu HBY
IX eKBIBANIEHTH TPOIIOBHX KOIUTIB Ta IX

eKBiBANECHTIB 3MiHCHIOETRCS 32
CIIPaBEUIMBOIO BAPTICTIO, SKa
IOPIBHIOE X HOMiHANLHIH

BAPTOCTI
Boprogi uinni Ilepsicua orinxa doprosux Punxosuit, | Odimikini Gipxkosi
nanepy IIHHUX Nanepie Sk (iHaHCOBHX JOXiTHUH KypPCH OpraHizaTopis
aKTHBIB 3AIHCHIOETBCA 38 TOPTIB Ha JATY OLIHKH,
CIpaBedIHBOIO BAPTICTIO, AKa KOTHPYBAHHS '
3a3BH4all JOpiBHIOE WiH1 agaorigHux 60prosux”
onepauil, B X0/ skoi 6yB LiHHHX TIATepiB, :
oTpuMaHui aktuB. [logansma JMCKOHTORAHI IIOTOKH -
ouinka OOproBUX LIHHUX Nanepir IPOINOBHX KOWITIR
3MIHCHIOETRCH 3a ClIpaReIIHBOIO
BapTICTIO.
[HCcTpyMeHTH IleppicHa OLIHKA IHCTPYMEHTIB Punxonui, Odiniitai 6ipaxosi
Kamitany KamiTaly 3AIHCHIOETHC 32 IX BUTPATHHH KYPCH OPraHi3aTopis
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AKLIOHEPHE TOBAPI/ICTBP "3§KPHTHI7I HEJIMBEPCU®IKOBAHWM BEHYYPHUH
KOPIIOPATHBHHWH IHBECTHUUIMHHK OOH "MAPIOH IHBECT" ®inancora 3BiTHicTb 22 pik wo
sakiHuuees 31.12.2016 B THC. IpH

CIpaBe/UIHBOIO BApPTICTIO, IKa
3a3BUHall TOPIBHIOE ITiHi
oInepatii, B xoai sxoi 6yB
OTpHMaHu# akTHB. [Toxaneia
OIlIHKA iHCTPYMEHTIB KaliTaiy
3/1IHCHIOETHCS 38 CIIPARE IHEO0
BapTICTIO HA JaTy OIMiHKH.

TOPTiB Ha JAaTy OIHKH,
34 BIJICYTHOCTI
BU3HAYEHOTO
Oip:K0OBOTO KypCy Ha
JATY OIHKH,
BHKOPHCTORYETHCS
ocTaHHs OanaHcoBa
BaPTICTH, LiHH
3aKPHUTTA BIPKOBOTO
TOPrOBOIO JIHA

Hebitopceka [lepBicHa Ta noxaANBIIA OUIHKA Toxiauuit KonTtpakTHi ymMoBH,
3a0OproBaHicTh nebiTOpehKof 3a00proBaHoCTi HMOBIpHICTE
3iHCHIOETRCA 32 CIPABEUIHBOIO HOTalIeH s, OYiKyBaHi
BapTICTIO, 5IKa NOPIBHIOE BAPTOCTI BXIZIHI I'DOIIOBL IIOTOKH
IIOTAIIeHHSI, TOOTO CyMi
OYiKYBaHIX KOHTPAKTHHX
I'POMIOBHX TIOTOKIB HA ATy
OLIIHKH.
Iotousi IepsicHa Ta HOAATHIIA OLIHKA Butpatuuii | KonTpakTi ymoBH,

30008’ 13aHHA

MOTOYHHX 30008’ 43aHE
30iHCHIOETECS 32 BapTIiCTIO
[IOralIeHHs

HMOBipHIiCTE
Moramey s, O4iKyBaHi
BHUXIJIHI IPOIIOBI
TIOTOKH

Pigenn icpapxii cupagenimBoi BapTocTi, 10 AKOI0 HANEKATEH OMIHKH
CHpaBeAJIHBO BAPTOCTI

Krnacy axrueie Ta
30008’ 13aHb,

1 pigens
(Ti, HIO MAIOTH

2 pieens
(ri, 1o He MawOTEL

3 pigeHn
(Ti, O He MalOTh

OHiHEHHX 32 KOTHPYBaHHSA, T4 | KOTHPYBaHB, ajie KOTHpYBaHb | He € Yevoro
CIIPaBeITHROIO CIIOCTeperKyBaHi) | crocTepexyeaHi) | crocTepe:kyBaHHMH)
BapTICTIO 2015 2016 2015 2016 2015 2016 2015 2016
Hata oliHKH 31.12.15 | 31.12.16 | 31.12.15 § 31.12.16 | 311215 | 31.12.16 | 31.12.15 | 31.12.16

- [uBecTUIilHA
HEPYXOMiCTh

Hoeroctpokosa - - - - - - . -
aebitopcbka

zaboprosanicTs

Inpectumit - - - _ - - - -
JOCTYIHI s

NPOIDKY

Insecrauil mo
[IOraueHH,

Iepesenens MK piBHAMHE iepapxii clipaBeanuBol BaptocTi B 2015-2016 pokax He

oyno.

Pyx akTHuBiB, 110 OLIiHIOIOTHCS 32 CIIPABEATHBOIO BAPTICTIO 3 BHKOPHCTAHHIM
BHXiJHUX Nanux 3-ro piBus icpapxii
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AKLIOHEPHE TOBAPHUCTBO "3AKPUTHH HEJMBEPCUGIKOBAHMM BEHUYPHUIA
KOPIIOPATUBHMH IHBECTULIIMHKM GOHIT "MAPIOH IHBECT" (inancosa 38iTHICTS 32 piK 1o
3akinuueea 31.12.2016 B Tuc. rpu

ICnacy akrusis, 3amHILIKH CTAHOM Ilpunbauns 3anumky Cratra (crarri) y
OLI{HEHHX 34 Ha 31.12.2015 p. (npomaxi) CT2HOM Ha npubyTKy abo 36HTKY,
CIIPABEATHROIO 31122016 p. | y skiif npubyTku abo
BapTICTIO 3 36UTKH BU3HaLT
BHKOPHCTAHHAM 3-ro
piBHs icpapxii

InBecTHLIiHA — — — —
HEPYXOMICTh

Hoeroctpokosa - - - -
nebitoperka
saboproeaHicTh

Imsectunii  goctynmi - - - -
LIS TIPOAAKY

IuBecTnii HO — - - -
TIOTraieHHs

B BUKOpHCTAHHS 3aKPUTHX BXiAHUX AaHUX (3-r0 PIBHA) U151 NepioIUyUHHX OIHOK:
CIPaBeITUBOI BapTOCTI Ha NPHOYTOXK ab0 36HUTOK

Crnpasenyusa papricTs $iHaHCORHX iHCTpYMEHTIB B NOpiBHSHHI 3 IX 6aNaHCOROIO BAPTICTIO

banascosa sapricre Cnpagennnga Bapricrs
2015 2016 2015 2016
1 2 3 4 5

DiHAHCOBI aKTHRH - - — -
Inpectuuii Joctynui maa mpogaxy E B - B
InBecTHIT, DO noramenHs — - _ -
Horrocrpokosa neiropcbka - — - - .
3a00proRaHicTs
Toprorensha pebiropcbka - 409 - 409
3a00proBaxicTs
I'porroBi koirty Ta IX exRIRANIEHTH 1 64 i 64
KopotkocTpokosi nosuks - - — -
ToprosensHa kpeguTOpCHKa — 159 — 159
3a00proBanicTsL

Crpapenmipa BapTicTs (GiHAHCOBI aKTHBH HEMONKIIMBO BHIHAYHTH JIOCTOBIPHO, OCKLIBKH HeMma
PHHKOBOI'O KOTHPYBaHHS I[HX aKTHBIB.

Kepisannureo PoHZy BBaxae, 10 HaBeaeHi PO3KPHTTS IIOAC 3aCTOCYBAHHA CHpPABEIHBO
BaPTOCTI € JOCTATHIMH, 1 He BBaXae, IO 33 MeXaMyu (BIHAHCOBOT 3BITHOCTI 3alMINACh Oynp-saxa
CyTTeBa iH(pOpManis MO0 3aCTOCYBAHHS CIPaBELIHEO] BAPTOCTI, 5IKa MOXKe GyTH KOPHCHOIO A
KOpHCTYBadiB (hiHaHCOBOY 3BITHOCTI. '

bananc (3eir npo dinancosmii cran)
Ha 31 rpynns 2016 p.

Kog Ha novatok Ha kiveue
AKTHMB saKa ITyakr 3BiTHOTO 3BITHOTO:
P nepiogy
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AKIIOHEPHE TOBAPUCTBO "3§KPHTI/II71 HEJIMBEPCUDIKOBAHWA BEHYYPHUM
KOPITOPATUBHHHM IHBECTUHIMHUY ©OH/I "MAPIOH IHBECT" ®inancosa 3BiTHICTS 32 pik 1m0
sakinuuees 31.12.2016 B tue. rpH

TIPUMITOK

l. HeoGopoTHi akrusm

HemartepianbHi akTmen 1000

nepeicHa BapTiCTb 1001

Hakonwyexa aMopTnaauia 1002
HeaapepiueHi KaniTancHi iHBecTUuil 1005
QcHoeHi 3acobu 1010

nepsicHa eapTicTb 1011

3HOC 1012
{Mwi dbinancodi inBecTuuil 1035
Hosroctpokosa gebitopcoka 3ab0propaHicTL
Yeboro 3a posginom |

il. OBopoTRHI akTUBN

3anacu 1100
[MotouHi HionoriyHi akTiey 1110
Oebitopcbka saboprosadicts 3a NpoaykLiw, Tosapy, pobory, 1125
nocnyri
AeGiropcbka 3aboOproBaHicTe 3a po3paxyHKkami; 1130 5.11 409

33 BUAAHUMI 2BaHCAMM

3 BlomkeTom 1135

Y TOMY MMcHl 3 noaaTKy Ha npubyTok 1136

AeGiTopcbka 3aGOProBaHicTL 3a PO3PaXyHKAMM i3 BHYTPILLHIX 1145
PO3PaxyHKis
MoTouHi diHaHcosl iHBeCcTULT 1160 5.7 2000 2000
[poui Ta ix exBiBaneHtu 1165 5.9 1 64
. Paxymkn B Bankax. 1167 5.9 1 64
BuTtpatu ManbyThix nepioais 1170

fHLi oBopoTHI aktueKn

Yebore 3a pospinom |

lll. HeoGopoTHi akTuB), yTpuMyBaHi AN APOO3XKY, Ta
rpyny BUGYTTA

Banaxc

facue

o ana e A&%
2

S

|. BnacHuih kanitan
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JapeeccTpoBarwi (Naiosuh) kanitan 1400 512 . 135000 135000
Kanitan y foouidkax 1405 10029
AopatkoBuii kanitan 1410
PezepeHui kanitan 1415
Hepoanoginesuia npubyTok (Henokputwii 36UTOK) 1420 5.12 -66 -2102
Heonnauenuii kanitan 1425 5.12 -133000 -130638
Bunydyenuh kanitan 1430
Ycboro 3a posginom | 1495
il. NosroctpokoRi 30608'A3aKHA | 3abesneyelHn
|4l AoBrOCTPOKOBI 30608'A3aHHA
Ycboro 3a posginom il 1595
lll. MorouHi 3000B’A3aHHA | 3abesneeHHn

KopoTkocTpokos! kpeavty Gankis 1600
MoTtouHa KpeguTopcbka 3aboproBaHicTs 3a;

OOBrOCTPOKOBUMU 3000B'R3aHHAMMU 1610




AKHIOHEPHE TOBAPHCTBO "31}KPHTPH7I HEJUBEPCH®IKOBAHWH BEHUYPHUHN
KOPITOPATUBHMM IHBECTHULIIMHWMA OOHJ "MAPIOH IHBECT" ®inaHcoBa 3BITHICTB 3a PiK IO

sakinumses 31.12.2016 s Tuc. rpu

Toapu, poboTy, Nocnyru 1615 [ 848 | Dt

po3paxyHKamu 3 BiopKeToM 1620 |2 vy
¥ TOMY YMCNI 3 NOAATKY Ha NpubyTox 1621

pO3PaXYHKAMM 31 CTPaXYEaHHS 1628

poapaxyHKamu 3 onnaty npai 1630

MNoTo4Ha KpeanTopchKa 3a00proeaHicTs 3a OAepPKaHNMK
aeaHCaMmn

[Motouni 3abesneyeryn 1660
Doxoav manbyTHix nepiogie 1665
JHWi noTodni 30bos'a3anHA 1690
Yckoro 3a posginom il 1695
IV. 3060B’'si3anHR, nos'Asad] 3 HeOGOPOTHUMMK AKTUBAMMK, 1700
YTPUMYBAHWMKU ANA NpoAakKy, Ta rpynamu BuoyTTs
Banahc 1900

5.1 OcuoBHi 3acobu

doun 3actocoye Bumorn MCBO 16 «OcHoBHi 3aco0m» mmt BusHaueHHA OOGJIKOBOT
miaxody A0 OCHOBHMX 3acobiB siki 0OMIKOBYIOThCH y (biHAHCOBIH 3BITHOCTI UL PO3yMIHHS
BHKJIaAEHO] iHbopMalii npo iuBecTHUil B OCHOBHI 3aco0M Ta 3MiHM B TaKHX IHBECTHISX. OcHOBH
nuTaHHg o6NiKy OCHOBHHX 3ac00iB - Il BH3HAHHA aKTHBIB, BH3HayeHHA IXHBOI OamaHCcOBOI
BapTOCTI T2 AMOPTH3ALIMHKX BiApaxyBaHb, 4 TAKOX 30HTKIB Bifl 3MEHINEHHS KOPUCHOCTI, K CIIA
BH3HABATH ¥ 3B'A2KY 3 HHEMH.

dony Bu3HAEC MaTepianbHuil 06'€KT OCHOBHUM 3acO00M, SKHIO BiH YTPUMYETHCA 3 METON
BMKODHCTaHHA iX y Tpomeci cBOel HiUIBHOCTI, HamaHHA [OCHyr, abo Jug 3AificHeHHd
aJMIiHICTpPATHBHMX 1 COLIQNBHO-KYJNBTYPHHX  (yHKIi#, OYiKyBaHHH CTPOK  KOPHUCHOTO
BHKOPHCTAHHSA (€KCILTyaTaiii) Akux Ginble OXHOTO POKy Ta BapTicTs AxkuX Ginbine 3000 rpu.

ToBapuCTBO 3AIHCHAIO OLIHKY OCHOBHHMX 3acobiB 3a CIPaBeJIHBOIO BAPTICTIO HA HATY
repexony Ha MC®3 Ta BHKODHCTOBYE LI COpPABENNMBY BapTiCTh SX HOMINMBHY coBiBapTicTh
OCHOBHMX 3ac00iB Ha ITIO AaTy.

YV nopamelIOMy OCHOBHI 3aco0u ONIHIOOTBCA 3a ix cobiBapricrio MiHyc Oyab-ixa
HAKOTIMYEHA aMOpTH3alis Ta OyOb-Aki HaxkomudeHi 30MTKH Bill 3MEHIIEHHS KOPHCHOCTL. Sk
3a3HAYCHO B OOMKOBiff pomiTmmi cymMa HakomumueHo! aMopTH3amii Ha JaTy NEpeOLiHKH
BHKIXOYAETBCA 3 BaTOBOI OANaHCOBOI BAPTOCTI aKTHBY Ta UHCTOI CYMH, IepepaxoBaHol IO
nepeorinenol cymu axTuBy. JOOUIHKA, SKa BXOJHTE KO CKJIaAy BIACHOTO KaIliTaly, NEePeHOCHTHC
710 HEPO3NOALNIEHOr0 NPHOYTKY, KONH IPHIMHACTHCS BU3HAHHA BIIOBLIHOTO AKTHBY.

Fa2010 OLIHKH [Jis BU3HAYEHHS BaJIOBOI OalaHCOBOI BAPTOCTI € MepBiCHa BapTiCTh.
AMOpPTH3aIlil OCHOBHHX 3acoBiB Ta HeMmaTepiaJbHHMX AaKTHBIB pO3PAXOBYETHCA 3
BHKOPHCTAHHAM MPSIMONIIHIHHOIO METORY.
doHJ Ha IOYATOK T4 HA KIHELb 3BITHOTO mepiofy He MaE OCHOBHHX 3acoDiB.
Trira iHGOpMAIIis, SKa THAArae po3KpUTTIO Y Bignosizuocti 1o Bumor MCBO 16 «OcnosHi

3acO0HM» He PO3KPHBAETHCH, Y 3B I3KY 3 1l BIJICYTHICTIO.

5.2 Hesasepmeni kaniTaasHi inBeeTHIil
@oHJ He Mac He3aBepINeHHX KalmiTalbHux iHBecTHil Ha 31 rpyaas 2016 poky.

5.3 HemarepianbHi aKTHBH

HemaTepianbHuii akTHB — HEMOHETapHHH aKTHB, AKuii He Mac MaTepiabHOi (opMH, MOKE
OyTH iZeHTH(IKOBAaHUH Ta YIPHUMYETECA  TOBApHCTBOM 3 METOI0 BHKOPUCTAHHA IIPOTAIOM
nepiony 6imeiie oxporo poxy (afo ORHOrO OHmEpalliffHOro LMKIY, SKLIO BiH TEPEBHILYE
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AKIIIOHEPHE TOBAPI/ICTBUO "3@KPI/ITHI71 HEIUBEPCHU®IKOBAHWIA BEHUYPHUI
KOPIIOPATUBHKMY IHBECTHULIIMHUH ®OHJ] "MAPIOH IHBECT" ®inancopa 3BiTHICTE 3a pix o
3akinumees 31.12.2016 B THe. IpH

OIHH DIiK) IUsl BApOOHMNTBA, TOPTiBMi, B aAMIHICTPATHBHEX LiNAX 4¥ HAJAHHS B OPEHMY, IHIIAM
ocobam.

IpunSaunii abo creopenuit B cepenuni Qonjy HeMmarepialbHHH aKTHB BiZoOpakacThes
B Oananci, AKIIO BiH BiAMOBiNae KpHTEpiaM, BcTaHoBIeHHM B MC®3 38 .

DOoHA BEKOPHCTOBYE MOAeNs OCNiKy HeMaTepiaNbHiX aKkTHBIB 32 NEPBICHOIO BapTIiCTIO.
Mogens o6miky 3a meppicHOIO BapTicTIO NOJAra€ B TOMY, 1M0 NiCHS TIEPBICHOTO BH3HAHHHN
HeMAaTepiallbHuK akTHB Oy/e BPaXOBYBATHCS 3a TIEPBICHOIO BAPTICTIO 33 BHPAXYBAHHSM Gy Ib-SKOT
aMopTH3aLii Ta 30MTKIB Bi BTPAaTH KOPHCHOCTI.

Butpaty Ha JOCIJUKEHHS BUSHAIOTHCS BUTPATAMU IIEPIoTy.

Hemarepianshi akTuBH, fKi CTBOPEHI BNACHUMK CHIAME, B OCHOBHOMY — II€ BHTpPATH HA
po3pobky cucteM ynpasiiuns inpopmaniero. i BUTpaTy kamiTanisyroThes Y BHIARKY, SKIO BOHHK
BiATIOBiNAIOTE KPHTEPIAM, OITUCAHMM BHIIE.

AMOpTH3allll HEMaTepialbHHX aKTHBIB HapaxoBYEThCA NPAMONIHIHMM  METOHOM
BHUXOMSYH 3 CTPOKY KOPHCHOI'O BHKOPHCTAHHS.

Hemarepianpi axTusy 63 CTPOKY KOPHCHOTO BHKOPHCTAHHS HE AMOPTHIYIOTBCHL.

HematepiansHi akTHBH, 1O BIANOBINArOTS KpHTepism B 3BitTHOMy MC®3 38 B 3BiTHOMY
nepioai BixCcyTHI.

PoHJ He Mae HeMaTepialbHUX aKTHBIB,
BuyTpimnbo redeposaHi Hemarepianbii akrisy B Pouzi BigcyTHi.
Inma impopmanis, sxa mimisrae posKPHTTIO y Bimmosigmocti mo Bumor MCBO 38
«Hematepianeni akTUBH» He POSKPHUBACTECA, Y 3B°I3KY 3 i1 BiICYTHICTIO.

5.4 HeoGopoTHi akTHBH, YTPHMAHI st NPOAAKY TA NPHIHAEHA JisSIbHICTS.

HeoGoporsi axTuBy, yTpuMaHi JUIs IPOJAKY TA IPYNH BUGYTTS OMIHIOIOTECS 110 MEHIIOMY

3 JBOX 3HaYeHb: DajlaHCoBOl BApToCTi ab0 CIpPaBeIIMBOIO BApTICTIO 3 a MIHYCOM BHTpaT Ha
mpopax. HeobopoTHi axTeBH Ta TpynH BuGYTTS KIacH(iKyIOTBCHSK yTPHMAHI JUII IPOKAKY,
SAKINO Tx GanaHcoBa BapTiCTh NIArae BIIMIKOAYBAHHIO 3a JONOMOTOIO ONEpaii Mo IpoAaky, a He
B pesynbrari BUKOPHCTAHHS, INO IPOJOBXKYETHCA. [JaHa yMoBa BBAXKAEThCS AOTPHMAHA TiILKH,
AKINO BIPOTINHICTE TPONAXK Y BHCOKA, & AKTHB Ta Ipyna BHOYTTS MOXYTh GYIH HEralHo
npoaasi B CBOEMY NOTOUHOMY cTaki. KepiBHHITBO NOBMHHO MaTH TBEpHHM HaMip 3poGHTH
IPOJ@X BITHOCHO KOO TNOBHHHA OYiKYBATHCS BIANOBIAHICTE KpUTEpisAM NpPH3HAHHA B SKOCTI
3aBepIIeHOl omepauii IpOTAroM OIHOTO POKY 3 JaTH Knacubixamii.

OcHosHi 3acobu Ta HemaTepianbHi akTuBH, #Kki K1acHdikopadi, IK yTpuMaHi A IpOZaKy,
aMOPTH3aLl{ He I UISArarTh.

Cranom Ha 31.12.2016 poxy HeoGOPOTHMX aKTHBIiB, YTPHMAHHX I8 DPON&XKY, AKi
Binnosigaots BuMoram MC®3 5 «HeoGopoTi akTwBH, yTpuMani Ui HPOJaxy Ta IPHIHHEHA
HisneHIiCTE» ¥ DOHOY He Mae,

5.5 InBecTHiiiHA HepyXoMicTD

Jo inBecTunifHol HepyxomocTi POH BIIHOCHTE :

- 3eMeNbHl AULIHKH, IO YTPHMYIOTECS 3 METOX OTPHMEHHS BHTOJ B JOBIOCTPOKOBIH
MEePCIEXTHR] B IIpoLleci HiANBHOCTI;

- HEPYXOMICTh, fKa € BracHicTio POBJY | BHKOPHCTOBYETHCA BHKIIOYHO, SK iHBECTHIiiiHA
HEPYXOMICTh Ta IPH3HAYEHA [T HANAHHS B OPEHly 3@ IOTOBOPAMH IO OIIEPATHBHY OPEHTY.

Ouinky 06’exTiB inBecTHIINHOT HepyXxoMocti DOHA 3AIHCHIOE 32 CIIPABEITHROIO BAPTICTIO 3
BU3HAHHAM 3MiH CHpaBeNIMBOI BapTocTi B npubyTKy aGo 36HTKY.

Cranom Ha 31.12.2016 poxy inpecTHIiiHOT HepyxomocTi PoH HE Mae€.
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AKI[IOHEPHE TOBAPHCTBO "3AKPUTUHN HEJJUBEPCUPIKOBAHUN BEHUYPHMH
KOPITOPATUBHUY THBECTHULIMHMI ®OHJ "MAPIOH IHBECT" ®inancosa 3BiTHICTS 32 piK 1o
" sakinumees 31.12.2016 B THC. I'pH
Inma imbopmaria, sxa mignsrac poskpurTo y Bigmosimmocti mo Bumor MCBO 40

"[HBeCTHIIHA HEPYXOMICTE" HE PO3KPUBAETECS, ¥ 3B’A3KY 3 iI BIACYTHICTIO.

5.6 Busnauna ma ouinxa hinancosux iHCpymMenntio

Gonp BU3Hae (inamcopuit akTie abo Qinancope 30608 13aHKs y Oananci, KONH 1 TUIBKH KOJH
BOHO CTA€ CTOPOHOIO KOHTDAKTHHX IOJIOXKEHb IION0 (iHamcoporo imcrpymenta. Omepauii 3
npunbanss abo mpoaxy (iHAHCOBHX IHCIPYMEHTIB BH3HAIOTRCS i3 3aCTOCYBaHHAM OOIKY 3a
JATOI PO3PAXYHKY. '
v Pog BU3HAE Taki KaTeropil (iHAHCOBHX IHCTPYMEHTIB:
v' (inancoul aKTHB, JOCTYIIHHH JUIsl IIPOJAKY;
v/ IHBECTHI], yTPHMYBaHi IO IIOTAIICHHS;
v' mebitopchKa 3a00proBaHicTh;
v (imancori 3060B'13aHHs, ONiHEH] 3a aMOPTH30BAHOK BAPTICTIO - KPEIHTH OaHKIB.
Ilig wac mepsicEoro BH3HaHHA (iHascoporo akTHBy abo Qinancororo 3obos'asanns DoHgx -
omiHIoe X 3a TXHBOK CIpPABEHTMBOIO BAPTICTHO MIIOC ONepaliffHi BuTpaTH, sKiI Ge3mocepe/iHbo
HaTeXUTh KO OpHuabansHs a60 BHIYCKY (hiHaHCOBOrO aKTHBY uH (iHAHCOBOrO 3060B'I3aHHS.

5.7 Ineecruuii
CrpaBeuBa BapTIiCTh IMBECTHLIH, 110 aKTHBHO 00ePTAIOTECA Ha OPraHi3oBaHuX (iHAHCOBHX |
PHHKAX, PO3PAXOBYETHCA HA OCHOBI NOTOYHO] PHHKOBOI BAPTOCT Ha MOMEHT 3aKpHUTT TOPIiB Ha
3BiTHY Jary. B iHmMX BUIANKax OLiHKa CIPaBENIHBOI BAPTOCTI IPYHTYETLCS HA CY/OKEHHSX MO0 -
nepeaGauyBaHUX MaiOyTHiX TpOIIOBHX IOTOKIB, icHYIOWOi exoHOMIYHOI cuTyaudl, pH3HKiB,
BIACTHBHX DI3HMM hiHamcOBMM iHCTpyMeHTaM, Ta iHmmx hakrTopis 3 BpaxysasisM BaMor MCOD3
13 «Ouinka copapeanuBoi BAPTOCTIM.
doun Beae aganiTHUHKEH 06K IHBECTHINIH 3a:
- puaMHu (PIHAHCOBUX BIJIAJIEHD,
- 06’ eKkTaMH iIHBECTYBaHHA.

PHHKOBA BapTicTh IUHHHX TAmNEpiB yKpalHCHKHMX eMiTeHTiB, fKi BHeceHi jgo OipoBOro
CIMCKY, BH3HAUACTHCS 33 JAHHMK Gip)KOBOro Kypcy opraHisaTopa TOPTIBII Ha ATy PO3PaxyHKY
BAPTOCTI YMCTHX aKTMBiB, pO3PAXOBAHOLO Ta ONPHIIOJHEHOTO BIANOBIAHO JO BHMOT
3aKOHOABCTRA. |

AKuil yKpaiHCHKHX eMiTEHTiB, AKi He BHeceHi 4o GipxoBoro crucky abo Gyad BEKMIOYeH 3
6ipaKOBOTO CHMCKY T4 EMITEHTH SIKHX 32 pe3yJsTaTaMH CBO€T (hiHaHCOBO-TOCIIOAAPCHKOL IisUTBHOCTI
33 TIONEpedHl ABa POKH € 30MTKOBMMY, OIIHIOIOTECA BiANOBIAHO JO BAMOT HYMHHOIO'
3aKOHOJABCTBA. :

AKTHBH HepBicHO Bifo6paxalotses y GyxranrepehkoMy 061Ky 3a IepBiCHONO BapTicTIO abo
cobiBapricTio. V pasi HasBHOCTI GIpXKOBOT0O Kypey LIHHOTO Ialepa Ha JaTy OL{HKH, SKINO BOHA
36iraeThcs 3 JATONO 3apaXyBaHHS IIHHOIO lanepa OO CKIAXy aKTHBiB, OPOBOAMTBCS OLIHKA 32
PHHKOBOIO BapTICTHO.

AKTHBH OL{HIOIOThCS 32 IX PHHKOBOIO BapTicrio. Y pasi BIACYTHOCTI PMHKOBOI BAapTOCTI
AKTHBH TOBHHEHI OLIHIOBATHCS 32 IHIUOK ONIiHHOK BApTICTIO, BH3HAUCHOW B I [poneaypi
KoMITaHicIo 3 YIpaBoiHHS aKTHBaMM 260 HATIANOBOK PaiOI0 IS [POBENEHHS OLIHKH aKTHBIB
MoOce BYTH 3a1y4eHO He3alIeXHOro OLiHIOBaYa.

Punxosa BapricTh WiHHUX nanepie, mo obepraroThes Ginpin sK HA oxHii Qonposiii

Gipsxi, IpH pO3PAXYHKY BApTOCTI AKTHBIE OILHIOETHCS 32 HaiiMeHMIMM 3 OipXOBHX KypeiB,

BU3HAYEHHMX T ONPHIIONHEHHX HA KOJKHOMY 3 OpTaHi3aToOpiB TOPTIBI.

V pasi sxmo Ha gaty, 3a Ky 3IiHCHIOETBCS OUIHKA AKTHBIB, Gipocopuit Kype axmii, o
BXOISTH A0 cKiany AKTHBIB Ta mepebysaioTe y OipxoBomy cmucky Qongosoi Gipxi, He
BI3HAYEHO, OL{IHKA TAKHX aKIHi 3IHCHIOETHCA 32 OCTAaHHBOIO GaaHCOBOID BApPTICTIO.

Y pasi sKio Ha nary, 3a AKy 3AIHCHIOETHCS OlliHKa AKTHBIB, Gipxopuit Xype obmirauii, 10
BXOAATE [0 CKmamy AKTuBis Ta mepebysaroTh y GipiKOBOMY CIHCKY OpraHi3aropa TOPTiBIi, HE
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AKIIOHEPHE TOBAPUCTBO "SAKPUTHI HEJUBEPCUDIKOBAHWM BEHUYPHUI
KOPTIOPATHBHUH IHBECTULIIMHMI OOHJI "MAPIOH IHBECT" disancosa 3BiTHICTS 33 pik 1o
sakiHguBesa 31.12.2016 B THe. rpH
BH3HAYCHO, OIHKA Takux oOjiramiff 3miCHIOETBCS 3a OCTAHHBOIO OalaHCOBOIO BAPTICTIO 3

ypaxyBaHHsIM JOXOIHOCT! 10 morawenns (abo 1o BHKymy).

Hioni namepu ino3eMHMX emiTeHTiB, mio mepefysaroTe B 06iry Ha OpHilf 3 mpoBimHuX
iHo3eMHHX Gipx, nepenik sxux BuszHaueHuH HKITIOP |, onminroroThes 2a GipKOBHM KYpCOM IIHHUX
nanepis, BU3HAYEHUM ILi€i0 Oipioio Ha JaTy OLIHKH.

Ipu ouinuxi BaprocTi AKTHBIB BapricTs HIHHHX nanepiB emirenrie, peecTpaiis
punycky siknx ckacopana HKIITIDP abo 3a pimennsam cyny, HOpiBHIOE HYT0. BapTicts akTHBIB
NOBUHHA OyTH 3MiHEHa BIXMOBINHO JO UHOI0 IYHKTY NpoTaroM 3 (Tpbox) pobouHx AHIB 3 AaTH
onpunoaaens indopmanil npo ckacysanns HKIIIPP peectpauil Bunycky minHEX mamnepis ado 3
NaTd HaOpaHHA 3aKOHHOI CHMJIH BiANOBITHMM CYZOBMM DpIilIEHHSAM IIpPO CKACYBAaHHS peecTpaiil
BHIyCKY IiHHMX manepis. Ilisni mamepu, obir SKHX Ha JaTy OLIHKH HE 3YIIHHEHE Ta PEECTparlis
BHIIYCKY $KHMX HE CKacoBaHa, ajleé eMITeHT TakHX WIHHHX [amepiB nikeimopaumi Ta/abo Gys
BU3HagHH OaHKpPYTOM Ta M0N0 HROTO BIAKPHTO NIKBifAifHy NHpolenypy 3a pillleHHAM CyOy,
OIHIOIOTHCS 33 HYJBOBOXO BapTICTIO 3 IATH ONPHIIOHEHHS BiAIOBiqHoT iHdopmartii.

Ha mouatox 3BiTHOTO Nepiony Ha GamancoBili ctarti oAy iHmi (pinancosi iHBeCcTHINI He
0OJIIKOBYIOTBCS, & HA KiHEelb POKY 3a/IHIIOK HaBeAeHNH B TabIuIi:

- obuiranii

- 1qun (iHBeCT
cepTHhiKaTH )

Bevozo - - 25 900 36,90

Haui axnii e nepebysaioTe B 00iry wi Ha opuiii 3 npopimuux 6Gipok, mepemi sxuEX
susHavenuii HKLIIIDP, we oniHromThes 3a GipyKOBEM KypcoM LIHHHX NAanepis, BU3HAYCHHM LIICIO
Bipxoro Ha xary ouinku. KepiBHuuTBO QOHAY OLIHIOE 33 JOrOBIPHOO BAPTICTIO NpHAGAHHS aKIii.
BapricTs naHOTO aKTHBY YOPaBITIHCHKEH MEPCOHAN BBAXKAE OlineHa 3 BpaxyBaHHAM BuMor MCO3
13 «Ouinka cpaBeIIHBO] BapTOCTI» 1X OIIHKA € CHPAREITHBOIO.

3rigao BuMor MCO3 7, nboMy akTHBY NPHTAMaHHHH KPEIUTHHM PH3HK, PH3HK JIKBIZHOCTI
Té& PHHKOBHH PH3HK.

KpenuTumit pusux - pu3HK BHHHKHEHHS (iHAHCOBMX BTpaT (30uTKiB) Do) BHACHIOK
HEBHKOHAHHA B IHOBHOMY 00cs3i abo HEmOBHOrO BUKOHAHHS KOHTPAreHTOM CBOIX (PiHAHCOBHX
30608'13aHb nepex QOHAOM BiAMOBINHO 1O YMOB JoroBopy. Posmip 36HMTKIB y HBOMY BHIAAKY
0B’ A3aHHH i3 CyMOI0 HeBHKOHaHOro 30008 s3anus. Ile, B cBOIO Yepry, moB’a3aHo 3 (GiHAHCOBUM
cragom KoHTpareHTa. KepiBHuOTBO oTpuMano mocryn xo ¢imancosol iHdopmaiil GopikHEKA,
3pobuno il awamiz i MIMmMNO MO BHCHOBKY, HIO (DIHAHCOBMH CTaH KOHTPAreHTa 3aJ0BLIBHHI.
Kpemutuuit pH3uK, NpuTaMaHHHi BHINEHAa3BaHHM aKTHBaM, OLiHEHO KepiBHHITBOM DoHZY AK
HU3BLKHH,

Pu3pk nmikBimHOCTI - pU3UK BHHMKHEHHS 30HTKIB B PoHHI Y 3B'SM3KY 3 HEMOXKIHBICTIO
CBOEYACHOI0 BHKOHAHHJ HHUM B IOBHOMY 00cs3i cBoixX (iHAHCOBHX 3000B's3aHb, NOB'SI3aHMX 31
3niHcHeHHIM 11 mpodecifinol miseHOCTI Ha (OHAOBOMY pHHKY, HE 3a3HaBINM IIPH LBOMY
HENpHEUHATHHX BTpaT, BHACTINOK BiACYTHOCTI JOCTATHBOIO OOCITY BHCOKONIKBIAHHX AKTHBIB.

PunkoBult pusmi-pusuk  Qinadcopux Brpar (30utkie) QoHmy, ki oB'E3aHi 3
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AKIJIOHEPHE TOBAPHCTBO "BéKPI/ITI/Ifi HEJII/IBEPCHCDII{OBAHI/II}'I BEHUYPHHH
KOPITOPATUBHUI IHBECTHLIMHIM GOHJL "MAPIOH IHBECT" disancoBa 3BiTHICTE 32 ik IO
saxinumeca 31.12.2016 B mic. rpu

HECTIPHSTMBOIO 3MIiHOK PHHKOBOI BAPTOCTi MiHHMX Marepis, IHIIHX ¢binaHCOBHX iHCTpYMEHTIB Ta .. |

AKTUBiB, y 3B’43Ky 3 KOJIMBAHHAME LiH Ha 1i axTHBH Y BIANOBIAHEX cerMeHTax (IHaHCOBOrO o

punKy. Ha yMKy KepiBHHITBA, DHHKOBHM PH3HK OLUHIOETRCA SK HecyTTeBMH Ha aaTy Oanamcy 31 :
rpyzaus 2016 poxy. G

Pesepeu mif 3MEHIISHHS KOPHCHOCTI (3HELiHEHHS) BUIICHABE/EHIX (pisaHcoBUX BIJIANICHE
doup, ze hopmyBas. BHTpaTH Bij 3HemiHeHHs1 (IHAHCOBHX iHBECTHIIH HE BM3HABAIACH B CKIAA
(iHaHCOBHX PE3yNBTATIB . :

VrpaBliHChKUH TTEpCOHaAll BBAXKAE, IO TAK AK AKTHBHEUIl PUHOK HA AaHi akiil BimcyTHIH, B
GipKOBHX CIHCKax HE nepebypatoTs  axiii. [IpuAHATO pilieHHs: ONIHIOBaTH 32 OCTAHHBOIO -
fanaticoBor BapricTio Ha 31 rpynEd 2016 poxy. Kepisnunzso Qosy BBAXEE, IO JaHui aKTHB .
oTliHeHHH JOCTORIPHO 1 He Hece HiSKUX pH3UKiB U1 AlsseHOCTI QOHAY.

Ha 1ouaToK 3BITHOro nepiofly Ha Ganancosii crarti ®onny Iorouni pinancosi IHBECTHL] |
06NiKOBYIOTECS, 4 Ha KiHelb POKY 3aIHIIOK HaBemeHui B TabIuui: '

- axuif 2 000 . 2 000 2,85
- ofniratuii i ) ) _
- iami (iHBecT ) ) ;
cepTudikaTH ) -
Bevozo 2 000 - 2000 2,85

Jlani axuii me mepeBysaroTh B 06Ty 5l Ha ommili 3 TpOBiAHAX GipX, mepenix AKH
pusHauvenuit HKI{TIOP, He OMIHIOKOTECA 32 BipKOBHM KypCcoM NiHHEX Tanepis, BUSHAUSHHM LIi€0
Bipioro Ha AaTy ouinkH. KepiBHHITEO OHITY OILIHIOE 38 JOTOBIPHOIO BApTICTIO MPUAGAHHS AKIl]
BapTicTh JAHOrO aKTHBY YNPABIIHCHKHUE IEPCOHAT BRKAE OIliHEHA 3 BpaxXyBaHHAIM BHMOT MCO
13 «OmiHKa CIpaBeATHEO] BAPTOCTI) IX ONiHKA € CIPABEIMBEOI0. :

3rigro sumor MC®3 7, (boMy aKTHBY NpUTAMAHHHI KPEAUTHHH PU3HK, DPH3MK TKBITHOCT
T4 PHHKOBHH PH3HUK. -

KpemuTHUi PH3HK - PH3HK BHHHKHCHHA ¢dinancopux prpar (30mTKiB) DOHI BHACTiI0K

HEeRUKOHAHHS B TMOBHOMY 06cA3i ab0 HEMOBHOTO BHKOHAHHS KOHTPATEHTOM cpoix (igancoB
3060R's3anp mepen OHIOM BINNOBIAHO A0 YMOB LOTOBODY. Posmip 30uTKiB ¥ IbOMY BHIAAKY
[OB’sM3aHHM i3 CYMOI HEBHKOHAHOTO 30608’ a3anHd. KpenuTHMH pU3HK, TpUTaMaHHH "
BHIIEHA3BAHUM aKTHBaM, OLIHEHO kepisumiTBoM DOHAY AK HU3HKHH. ;

Pu3HK NIKBIHOCTI_- PH3HK BUHMKHCHH:A 26uTkis B QOHHL y 3B’43KY 3 HEMOMITHBICTIO-
CBOEYACHOTO BMKOHAHHS HHM B MOBHOMY 06cA3i cBOIX (iHAaHCOBMX 3060B'132Hb, MOR'T3AMHAX 31
smificHenHsaM il mpodecifimol JianbHOCTI HA GOHIOBOMY DPHHKY, HE 3a3HABIIM TNpPU 1150MY
HENPUIHATHHX BTPAT, BHACIIZOK BIICYTHOCTI JAOCTATHROTO OBCATY BHCOKONIKBIIHHX AKTHBIB:

Punkoprit pH3UK-pH3UK (IHAHCOBHX  BIpar (36utkin) @ommy, sKi Hog'aani 3
HECIIPHATIMBOIO 3MIHOI PHHKOBOL BApTOCTi LIHHHX MAMEPIB, HIIHX dhinaHcOBHX {HCTpyMEHTIB T8 -
AKTHBIB, y 3B’S3Ky 3 KONHMBAHHAMH IiH Ha Iii aKTHBH Y BIAMOBiAHMX CETMEHTaX c];)iHaHCOBO_IfO'
punky. Ha gyMKy KepiBHHITBA, PUHKOBHH PH3HK OLIHIOETRCH K HecyTTEBH Ha fatry OanaHcy 31
rpynEt 2016 poxy.

26




AKITIOHEPHE TOBAPHUCTBO "3AKPUTHI HEIMBEPCUGIKOBAHUI BEHYYPHUIA
KOPTIOPATUBHMH IHBECTULIMHUN ®OHJI "MAPIOH IHBECT" dinancosa 3BiTHICTE 32 piK (1o
sakiHuuBea 31.12.2016 B Tuc. rpH

Pesepen nmiz 3MEHIIEHHsS KOPHCHOCTI (3HELIHEHHS) BHINCHABEACHUX (IHAHCOBHX BKIAACHD
®oun He hopmysae. Brarpars Bin 3HewiHeHHs (iHAHCOBHMX IHBECTHIIN He BH3HABAIHCH B CKIaxni
(hiHAHCOBHX Pe3yABTATIE .

Kepisauureo @onny peaxae, mo 06/1iKoBi OLIHKH Ta NPUIYIIEHHS, SKi MAIOTh CTOCYHOK JiO
OWiHKM JaHHX (iHAHCOBHX IHCIPYMEHTIB, A€ DHHKOBI KOTHPYBaHHs HEJOCTYIHI Ta BificyTHi €
KIIOYOBHM JUKEPEelIOM HEBM3HAYEHOCTI OLHOK, TOMY JaHi akuii BimoGpakeHi 3a OCTaHHBOIO
OaTaHCOROIO BapTICTIO.

YNpas iHChKIA NEePCOHa) BBAXKAE, IO TaK JK aKTHBHHI PHHOK Ha jaHi akuii BiaCyTHil, B
6ipxoBux cnuckax He nepe0yBaioTh akuii. [lpuiinaro pilleHHs OWIHIOBATH 34 OCTAHHBLOK
OanancoBoro BapTicTio Ha 31 rpyans 2016 poxky. Kepisanureo ¢ouay BBaXkae, 10 JaEUil akTHB
OLIHEHHH JOCTOBIPHO 1 HE HECE HIAKHX PH3HKIB AN HisnbHOCTI OBy,

[Ipotarom 2016 poxy me 6yno OTpHMaHO MOXOAY y BHIVISAI NUMBINEHMIB 3a LiHHMMEH
Hanepamy.

5.8 3anacn

Ob6mixk 3anaciB 3iificHoeThea PormoM 3riguo MCD3 2 «3anacuy,

3amacH BH3HAIOTECH AKTHBOM, SIKIIO ICHYE HMOBipHICT: Toro, wo MoHL OTpHMYE B
MaitGyTHROMY €KOHOMIYHI BHTOAH, NOB‘A3aHI 3 iX BHKODHCTAHHIM, Ta IX BapTiCTE MOXe OyTH
JOCTOBIPHO OLiHEHa.

3anacu BimobpakeHi B bananci Pouny no cobisaprocti abo MO YHCTIH BapTOCTI pealizalii, B
3IEHOCTI, N0 € HalMEeHIIOK BenHuuHOI. UHCcToo BapricTio peamizamii 3amaciB € ovikyBaHna
IiHa peanizauii 3amacis B yMOBaX 3BHUYaMHO! MISNBEHOCTI 3 ypaxyBaHusM OYIKyBaHHMX BHTpaT Ha
3aBEPIHEHHA IX BUPOOHHITRA Ta peaizallio.

Ilpr BHOyTTi 3amacie y BHpPOOHHMITBO, Npojaxy abo inmioMy BuOYTTI, iX oOLiHKa
3micHIoeThes 3a MeTofoM FIFO Ta Gasyerscs Ha DpHIyILIEHHI, M0 3aIIaCH BHKOPHUCTOBYIOTRCH ¥
Till MOCNINOBHOCTI, B sAKil BoHH Haaiiiuum B ToBapucTso.

Manoninsi MBHAKO3HOIIYBaH] IPEIMETH CIHUCYIOTHCH Ha BUTPATH B MOMEHT X TIpUAGaHHSL.
Posxpurta ingopmanii mo sanacax(Tue. rpH.)

Qonpx He Mae 3amaci, oQOpPMIIEHHX y 3acTaBy B SKOCTI 3abesNeyeHHs BHKOHAHHS
30008’ A3aHEb.

Inma indopmanis, sxa mignsarae po3KpHTTIO y Bignosixxocri go sumor MCBO 2 «3anacu»
HE PO3KPHBAETHCH, ¥ 3B’ A3KY 3 11 BiICYTHICTIO.

5.9 I'pomosi KoITH TA IX eKBIBAJICHTH

"pomroBi komTH BKIIOYAOTH B ce6e Tpolli B Kaci Ta Ha MOTOUHMX paxyskax Moumy.

ExBiBanenTH rpoloBHX KOIITIB — KOPOTKOCTPOKOBI BHCOKOJIKBiAHI BKIANESHHS, sIKi BIIBHO
KOHBEPTYIOTLCSA B 3a3falleTiib  BIIOMY CYMy TpPODIOBHX KOINTIB 1  XapaKTepU3yIOTHCS
HE3HAYHHM PH3HKOM 3MiHH IX BapTOCTi.

Henosutn B OaEkax y pasi MOMIHBOIO JHOCTPOKOBOTO OTPHMaHHS TPOLIOBMX KONITIB Ha
PO3paxyHKOBHH paxyHOK 1 NENO3WTH TEPMIHOM IO 3-X MICAIIB, KIACH(IKYIOTBCH SK I'POIIOBI
KOIITH.

Po3xkpurrsa indopmanii no rpomosi komru Ta ix exsipanenTu (Tuc. rpu.)

I'powiosi kowrry Ha 31.01.2016 Ha 31.12.2015
B Kaci 1) 0
HA MOTOYHHUX PAXYHKAX B 0 1
HANIOHAJIBHII BaJ10TI
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AKIIIOHEPHE TOBAPUCTBO “B{}KPHTHE I—IE,I[HBEPCI/I(DIKOBAHI/H;'I BEHUYPHMUH
KOPIIOPATHWBHHM IHBECTHIHHUN ®OHJI "MAPIOH IHBECT" diHaHCOBA 3BITHICTD 32 PIK IO
sakigumees 31.12.2016 B THc. IpH

HA NOTOYHNX PAXYHKAX B 0 ¢
iHozeMuiil BaIOTI

HAa ACHO3HTHHX PAXYHKAX 64 0
Besoroe 64 1

Cranom Ha 31.12.2016 p. rpomioBUX KOIITIB, IO HEAOCTYIHI 10 BHKOPUCTAHHS Ha Douml
He paxyeThes. Bel rpomosi KOMITH He smerineni. 3a60pony Ha BUKOPHCTAHHS KOUITIB HeMae.
Jlnst 3pificHeHHS TOCIOJAPCHKMX Omepanii B GesroTiBkoBiil dopmi DoHI Mae BIIKPHTH
TIOTOYHHH PaxyHOK: :
Ne 26507455000213 8 AT "OTII Banx", M. Kuis, MO 300528,
B 3sitHOMy mepiofi TOTIBKOBMX pO3PaxyHKIB 3a TOBapH, pobori Ta mocuyri DoHI H
3MIUCHIOBAE.
MonerapHi akTuBH B iHOZeMHIN BamOTi NEPBICHO BUIHAIOTHCA 38 o(iniiHuM KypcoM TPHEBHL
0 iHO3EMHWX BATIOT Ha ATy pO3PaxyHKy — JaTly BU3HAHHS aKTHBIB i B mOZaNBILOMY
[IePEONIHIOIOTECA i Yac KOXHOT 3MiHH 0(IUiHHOTO KypCY.
HeMmoHeTapHi axTuBH B iHO3eMHiil BamroTi BiOOpPaKarOTHCA 3a icTopHYHOK BapTicTIO (33
oiii{HIM KypcoM pUBHI 10 {HO3EMHUX BATIOT HA ATy PO3PAXYHKY).
ByxrantepchKuit 06nix onepartiil B inosemmilt Bamoti QoHA 3xificHIOE ¥ NOABIHHIN OiHI, &
caMé — B HOMIHANBHIH cyMi iHO3eMHOI BaIOTH, IIOHO SKOI BCTAHOBIIOETHCH odimiHui Kyp
IDHBHI, T2 B CyMi BiINOBIIHOTO IPHBHEBOTO €KBIBAIEHTA. :
KypcoBi pisHuIi, AKi BUHAKAIOTH BHACTIIOK PisHHIL OIiHKH aKTHBIR T2 3060E'13aHb, BAPTIC]
SIKMX BUpaYKeHa B {HO3eMHiM BalIOTI, Ha JaTy MePBHHHOrO BH3HAHHA i mary cknafanss GiHaHCOBOLO
3BiTY BiZOBpRKAOTECA AK JOXiA a60 BUTpATH nepiozly, B AKOMY BOHH BUHHKAIOTD.
Tlepeoninka imoszeMuoi BayoTy cxaana 0,0 rpH.
3anuniox Kouimic Ha@ 0eHO3UMHUX PAXYHKAX:
- B KOMEpIiHHuX 6aHKax B HALIOHATHHIH BASIOT CTAHOBUTH 64 THC. TPH.
Pyx rpomoBEX KOWTIB BimoOpaxeno y 3BiTi Ipo pyX TPOILOBHX KolTis (3a MpaMH

MeTtonom) 3a 2016p

5.10 BusHauua Ta onigka GpinancoBuX IHCTPYMEHTIB

TopapHcTBO Bu3Hac (iHaHCOBHMH akTuB ab0 (iHaHCOBE 3060p's3anus y OanaHci, KOTH
TINEKHM KOMH BOHO CTa€ CTOPOHOK KOHTPAKTHUX NONCGKEHb MO0 ¢inancoBOro IHCTPYyMeHT
Onepanii 3 mpuabanus abo Npojaxy (iHAHCOBHX {HCTPYMEHTIB BU3HAIOTBCSA 13 3aCTOCYBAHE
00Ky 3a JaToo pO3PaxyHKy.

®ouJ BU3HAE TAKi KaTeropii (hiHAHCOBYX IHCTPYMEHTIB:

v/ pinancoBMi aKTHB, JOCTYIHUH ULt TPOAXY:;

v/ igBecTHIl, yTpUMYyBaHi A0 MOTAIeHHS;

v’ nebiTopchka 3a60proBaHicTh;

v (inancosi 3060B's3aHHs, OLiHEH] 32 AaMOPTH30BAHOIO BAPTICTIO - KPEAHTH OaHKIB.

Tliz yac mepBicHOTO BH3HAHH: (iHaHCOBOTO aKTMBY abo (inancoBoro 3000B'I3AHHS Dol
OIHIOE iX 32 IXHBOIO CIPABEUTHBOIO BAPTICTIO ILOC OMeEpaliyHi BHTPaTH, gKi GesmocepenHb
HATEXUTH O NpHaGanHs abo BHIycKy (iHAHCOBOrO aKTHBY 4H (PiHAHCOBOTO 3000B's13aHH4.

dinancoBi AKTHBH, JOCTYIHI ISt NPOJAKY

Jo ¢pinaHCcOBHX aKTHBIB JOCTYIHHX JUIL NPOJAKY, MDOoHM BiIHOCUTD HBECTHLII B aKuil, SIKILE
BicOTOK BOMOMiHHS MeHm 20%. ITicmsa nepsicHoro pusHamus QoM OLIHIOE IX 32 CIIPABEIHE 10
papricTio. Pe3yNLTaTH Bijl 3MiHH CHpaBeUIHBOI BAPTOCTI JOCTYIHOTO AL HPORAXY ¢dinancosoro
AKTHBY BH3HAIOTECSH NPAMO Y BIACHOMY KalliTali 3 BIXOOPaNEHHAM Y 3BiTI PO 3MIHH Y BIIACHOMY.
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AKI[IOHEPHE TOBAPUCTBO "3AKPUTHH HEJVBEPCH®IKOBAHMI BEHUYPHUH
KOPIIOPATHBHMH IHBECTHILIIMHHM ®OHT "MAPIOH IHBECT" ®isancosa 3iTHICTb 3a pik 10
sakiHumBes 31.12.2016 B Tuc. TpH

KamiTaili, 3a BEEATKOM 30HTKIB BiX 3MEHIIEHHs KOPHCHOCTI T4 306HTKIB Bifl iHO3€MHOT BaIIOTH, JOKH
BU3HAHHs (QIHAHCOBOrO aKTHBY He OyJe NPHITHHEHO, KOJIM KYMYIATHBHUH npuOyToK abo 36HTOK,
BH3HAHHH paHillle y BJIaCHOMY KaIiTall, CIliJ{ BU3HARATH y IpuOyTKY uM 36HUTKY,

Sxmo icHye oOO0'eKTHBHE CBiTYEHHs 3MEHINEHHS KOPHCHOCTI (hiHaHCOBOro axTHBY,
HOCTYIHOrO UL IIPOA&Xy, CyMa KyMYJSTHBHOTO 36MTKY BHMKITIOUAETHCS 3 BJIACHOIC KamiTamy M
BH3HaEThCsl y NpudyTKy uu 30mTKy. HepHuKkoBi axiii, cnpaBeiyupy BapTiCTh SKHX HEMOMNUIIHBO
BH3HAYATH, OONIKOBYIOTECS 3a cobiBapTicTiO, 3a BHpaxyBaHHAM 36UTKIB Bif 3HELIHEHHs, HKINO
BOHH €.

PinancoBi aKTHBH, YTPUMYBAaHi 40 1OraleH s

Ho ¢iHaHCOBHX aKTHBIB, YTPHMYBaHMX 0 norautenHs, Poun BigHocuTs ofyiramii Ta
Bekceni, mo ix PoHA Mac peanpHHII HaMip Ta 3JATHICTh YTPHEMYBATH [0 MoramleHHs. llicis
HeppicHOro BH3HaHHS POHI OLIHIOE IX 32 aMOPTH30BAHOK cOGIBAPTICTIO, 3ACTOCOBYIOYH METO
e)eKTHBHOIO BIJICOTKA, 32 BHpaXyBaHHIM 30HTKIB Bijl 3HENIHEHH, SKIII0 BOHH E.

(PDinancosi 30008's13aHHA
Kpeanrn 6ankis

lepsicHo KpeiauT GaHKiB BH3HAIOTECA 3@ CHPaBENJIHBOK BAPTICTIO, AKA MOPIBHIOE CyMi
HAIXOMKEHh MIHYC BHTpaTH Ha IIPOBEJEHHA omepauii. ¥V nojpaneiwoMy cyMd ¢iHaHCOBHX
3000B'13aHp BIOOOpaXkalOTBCA 32 AMOPTH30BAHOI BapTICTIO 32 METONOM e(peKTHBHOI CTaBKH
BiJCOTKY, Ta OyIb-sKa PI3HHI MDK YHCTAMY HAIXOMKEHHAMH Ta BAPTICTIO IIOTANIEHHS BH3HACTHCA
y mpuOyTKax 4 30MTKaX IPOTArOM NepioAy il 3aIT03HYeHb 13 BHKOPUCTAHHSIM €(QEKTHBHOI CTARKH
BIJICOTKA.

3ropranna ginaHCcOBHX aKTHBIB Ta 3000B'13aHb

Qinancoei akTHBM Ta 3000B'I3aHHA 3rOpTAOTHCA, sKMO OOHI Mac IOPUAWYHE IIPaBO
3mificHIOBaTH 3aNiK BHM3HaHMX y Oamasci cyM i Mae mamip afo 3poOMTH B3aeMo3zamik, abo
peai3yBaTH akTHB T4 BUKOHATH 3000B'I3aHHA OFH0YACHO

5.11 JlebiTopebka 3a00proepanicrs

Hebitopceka 3a60proBaHicTs, BH3HAEThCH SK (iHAHCOBI aKTHBH (32 BHHATKOM JIe6iTOPCHKOL
3a00proBafoCTi, 32 KOO He OYIKYETHCS OTPHMAHHsS TPOINOBHX KomTis abo (iHaHcoBHX
IHCTPYMEHTIB, 32 PO3PAaxXyHKaMH 3 ONepauiiiHOl OpeHIM Ta 3a po3paxyHKaMH ¢ GIOMKeToM) Ta
NEPBICHO OWIHIOETECA 33 CIIPABEIIHBOXO BAPTICTIO IUHOC BIANOBIAHI BUTPAaTH HA NpPOBELEHHS
onepauiit. Ilicma mepsicHoro Bu3uaHus gebiTopchka 3abOproBaHicTh  OIiHIOETHCS 32
aMOPTH30BaHOIO COOiBAapTICTIO, i3 3aCTOCYBAaHHAM MeToAy epeKTMBHOro BigcoTka. SKkmio €
ob'exTUBHE CBIIYEHHS TOTO, IO BifGyBCs 30HTOK Bil 3MEHLICHHS KOPUCHOCTI, 6anancoBa BapTiCTh
aKTHBY 3MEHILIYETBCSH Ha CyMy Takux 30HTKIB 13 3aCTOCYBaHHIM PaxyHKY pe3epBib.

Peszeps Ha HOKpHTTA 30MTKIB BiA 3MEHUISHHS KODHCHOCTI BW3HAYAECTHCS AK PI3HHIA MiX
OanaHCcoBOIO BAPTICTIO Ta TENEPINIHBOIO BApTICTIO OUIKYBAHHX MAWOYTHIX IPOIIOBHX IOTOKIB.
BusHaueHHS CyMH pe3epBy Ha ITOKPHTTH 30HTKIB BiJ 3MEHLICHHS KOPUCHOCTI BiafyBacrhes Ha
OCHOBI aHamizy jgebiTopis Ta BimoOpaxkae cyMy, sKa, Ha AYMKY KepiBHHUI[TBA, NOCTATHSA JUiA
IIOKPHTTS MOHECeHHX 30HTKIB. [ (QiHaHCOBHX aKTHBIB, AKi € ICTOTHHMH, PE3EPBH CTBOPIOIOTHLCS
Ha OCHOBI IHJMBimyanpHO! OLiHKKM OKpemux nebiTopie, Ang QiHAHCOBMX AKTHBIB, CYMH SKHX
IHAMBILyaAEHO HE € ICTOTHHMHE - Ha OCHOBI rpynosoi ouinxu. Paxropu, ski Komnasxis posrisanae
IpH BH3HAYEHHI TOro, YH € Y HBOro O0'€KTHBHI CBiZYEHHS HAIBHOCTI 30WMTKIB BiJ 3MeHIIEHH:
KOPHCHOCTi, BKIIOYAIOTh IH(QOPMALi0 HpO TeHASHLIl HemorameHHs 3a0oproBaHoCTi y CTPOK,
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AKITIOHEPHE TOBAPUCTBO "3AKPUTHI HEJUBEPCUGIKOBAHUHA BEHUYYPHHH
KOPTIOPATHBHUH H—IBECTI/II_[II/IHHI/I GOHJI "MAPIOH IHBECT" ®inancoBa 3BITHICTE 32 pik mo.
saxinunecs 31.12.2016 8 THC. pH

JIKBIIHICTD, [IATOCHPOMOKHICTS OopikmMxa. Jims rpymu neGiTopis Takumm (akTopaMH
HeraTHBHI 3MIHM y CTadi TNATCXKIB MO3MYANBHHKIB y Tpymi, TakMX K 36LMBIIEHHA KLIBKOCTI.
TPOCTPOUEHHX [IIATE)KIR, HETATHBHI eKoHoMIuHi yMOBH y ramysi abo reorpagiunomy perioni.

CyMa 36UTKiB BH3HAETbCA y NPUBYTKY i 36uTKy. KO B HACTYIIHOMY Nepiofi cyma 30UTK
BiJl 3MEHINEHHS KOPHCHOCT] 3MEHINYETHCA 1 Ie 3MEeHIUeHHA Moke §yTH 00'€KTHBHO NMOB'S3AHHM
noniero, sxa BigOyBacThCsl IICHA BHU3HAHHA 3MEHIICHHS KOPHCHOCT], TO NONEPENHLO BU3HAHK
36HTOX Bil 3MEHIIEHHS KOPHCHOCTi CTOpHYETBCS 3a DAaxXyYHOK KOPUTYBaHHS DE3epBIB. CyM‘a_-
CTOpHYBAHHS BH3HAETHCK y IPHOYTKY u 36uTKy. ¥ pasi HEMOXUIMBOCTI IIOBEPHEHHS nebiTopch :
3a60proBaHOCTi BOHA CIMCYETBCS 33 PAXYHOK CTBOPEHOIO pPe3epBY HA HOKPHITH 30uTKIB B} :
3MEHIIEHHs KOPHCHOCTI.

I[e6rropcr>1<a BaGOpI‘OBaHlCTL cknanacThea i3 AeGiropcekoi  3aGoprosaHOCT 3
pO3paxyHKaME i3 BHyTpiluHiX pospaxyHKis Ta gnebitopcexoi 3aboproBaHoCTi 32 TIPOIYKILIO
TOBapH, pobOTH, MOCIYIH.

Jle6itopcbka 3a60propaticTs MOINIETHCS HA MOTOYHY (CTPOK IOTalleHHs TPOTSTOM 1

MicsiiB 3 aTH (piHAHCOROT 3BITHOCTI) T2 JOBFOCTPOKORY (CTPOK moramenHs Oifbire 12 MiCSIIB

naTy (piHaHCOBOI 3BITHOCTI).

CI’IpaBe,IUIHBOIO Bapricrio (hiHAHCOBOTO lHCTpYMeHTa IpH nepsicHOMY BH3HAHHI €,

TpaBuJIo, IiHa omepauii (ToGTO cnpaRenmHBa BapTiCTh HamaHol abo OTpPUMaHO1 Komneﬁcauu
naparpad 55.1.2A ra MC®3 13).

CnpaBequBy BapTICTH AOBrocTpoKonoi mosakm ado nebiTopesioi 3a60pronaﬂom,
AKMMY HE HAPAXOBYIOTHCS BIICOTKH, MOXKHA OLIHWTH SK TGHEle.IHIO BapTiCTh yeix MaibyTHi
HAIXOIKEHb TPOIIOBHMX KOINTIiB, NHCKOHTOBAHMX i3 3aCTOCYBAHHAM IICIA nepBwHoro BH3HAH]
nebiTopceka SaﬁopFOBaHICTB OLHIOETECS 33 aMOPTH30BAHOI0 cobirapricTio, i3 3aCTOC}’BaHHﬂ
MeTOIy e(eKTHBHOO BiACOTKa. PO3paxyHOoK eQeKTHBHOIO BiNCOTKA BinGyRaeTECA Ha OCHOBI JIAHHX
BaATHX 3 caitTy https://www.bank.gov.ua/control/uk/index, a came BapTiCTh KpeAHTIB.

OBrOCTPOKOBA AebiTopchka 3a0opropanicry Ha ®onai cTanom na 31.12.2016 p. :
Bug [epeicHa Hapaxosanuii | Crincana IlepeouineHa
3aboproeaHocTi BapTICTh " JHCKOHT aMopTH3auiiHa BapTicThb HA
BapTICTD KiHelb nepioay
Iosuxa - - - -
besaidcomrosa
Iosuxa - - - -
gidcomxoea
Bexceni - - - -
DQinancosa - - - -
opeHoa
Loszocmporosa 58696 18110 1231 41817
debimopcvra
3abopaoeanicms
Jlo HeoGOpPOTHHX aKTHBIB @oH/ BIIHOCHTD JOBIOCTPOKOBY ,ue6rropcm<y 3a60proBaHicTh
cymi 41 817 THc. rpH., SKa BHHHKJIA B Pe3yNbTaTi yiuaaaass B nunai 2016 poky JIOBIOCTPOKOBO!
IHRecTHIifIHOTO AOTOBOPY 3 KOHTPAreHTOM. 3rimmo mporo sorosopy MoHI € iHBECTOPOM 3 METOIO
OTpHMaHHS B MaiifyTHROMY Yy BHACHICTh micns 3aBeplueHHs OYAIBHHITBA Ta BBEJEHHS B
excruTyaTanito ob'exty GyiBHHANTEA, @ CaMe KBAPTUPH 3TIAHO NepeniKy SKHH BKasapui B MonaTkaX
ZOTOBOPY. '
CyMma aMOpTH3au1HH01 BaprocTi crimcana 3a 2016 pix Oyme BimoOpaxena y HpHGYTK}’
BifobparkeHHaAM B 3BiTi mpo (inancosi pesymbTat 3a 2016 pik B iHUIEX (iHAHCORMX NOXOAAX
cyMel 1231 THc. TpH. -
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AKIIOHEPHE TOBAPUCTBO "3AKPUTHUM HEIUBEPCUDIKOBAHUI BEHUYPHMIM
KOPITOPATUBHUH IHBECTULIIMHUM ®OH/T "MAPIOH IHBECT" ®inakcosa 3BiTHICTS 3a pik WO
zakinumecs 31.12.2016 B tuc. rpH

HebiTopcrka 3abopropaicTs € JIOBroCTpoKoBOIO. Pezeps cymuiBHHX Ooprie mHe
HapaxoByBaBci. Bimmosigno nosrocrpoxosa znebitopehka 3aGoproBaHicTs BimoGpaskaeThes 3a
aMOPTH30BaHOK BapTICTIO, 13 3aCTOCYBAaHHIM MeToLy e(eKTHBHOIO BiICOTKA pO3PAXOBAHOIO HA
OCHOBI IaHNX B3%THX 3 caiity hitps://www.bank.gov.ua/control/uk/index

3rigno BuMor MC®3 7, npoMy aKkTHBY NPHTAMaHHHE KpeJUTHUI PH3HK, DPH3HMK JIKBIOHOCTI
Ta PUHKOBHIl pH3HK.

KpemuTuuii pusuKk - pH3HK BHHHMKHEHHs ¢iHaHcOBHX BTpar (36urkis) ®omn BHacHiOK
HEBHKOHAHHA B IIOBHOMY 00ca3i aC0 HEOBHOTO BHKOHAHHS KOHTPAreHTOM CBOIX (iHaHCOBHX
3000B'13aHb repesl POHAOM BINOBIAHO HO yMOB HoroBopy. Posmip 3GurkiB y mpoMy BHmanky
HOB’A3aHMH 13 CYMOK HEBMKOHaHOro 30008’ a3aHH:. Lle, B cBOX Yepry, nmoB’s3aHo 3 diHaHCOBHM
CTaHOM KOHTpareHTa. KepiBHHMITBO OTpHMAano xoctyn no dixancoBol indopmauii GopicHmKa,
3pobuno T amamis i gimno o BHCHOBKY, IO (IHAHCOBHM CTAH KOHMTpAreHTa 3a/0BiIBHHH.
Kpenutnuil pH3sK, OpHTaMaHHMi BHIIEHA3BAHMM aKTHBAM, OLiHeHo KepiBHunTBoM KoMmmawil sk
HU3LKHI.

Prsux nikBigHOCTI_- DH3MK BHHHKHEHHS 30uTKis B QOHAl Yy 3B’A3KY 3 HEMOMUIHRICTIO
CBOEYACHOIO BHKOHAHHS HHM B HOBHOMY 06cs31 CROIX ¢iHaHCOBHX 3000B'A3aHb, MOB'SI3aHHX 31
spificeendaM i1 mpodeciiigol nisupHOCTI Ha (OHAOBOMY pHHKY, HE 3a3HaBINE IPH IHOMY
HENPHAHATHHX BTPAT, BHACTIJOK BiACYTHOCTI HOCTATHLOIO OOCHTY BHCOKONIKBIIHHX aKTHBIB.

Punxosuit pusuMk-pusHK (imagcoBux Brpar (30mrkie) QPommy, ski moB'asaHi 3
HECHPHSITIMBOIO 3MIHOI PHHKOBOI BAPTOCTI LIHHUX Iauepis, iHIIHX QIHAHCOBHX IHCTPYMEHTIB Ta
aKTHBIB, y 3B’A3KY 3 KOJMBAHHSAMM IIiH Ha Ii aKTHBH Y BIAIOBIJHHX CErMeHTaX (iHAHCOROIO
purky. Ha myMKy KepiBHHITBA, PHHKOBHIT PH3HK OL(HIOETHCA IK HECYTTEBHH Ha HaTy Gamancy 31
rpyans 2016 poxy.

Hebitoperka 3aboproBaficTs € HOBFOCTPOKOBOIO. Biamosimuo mosrocrpoxosa nebiTopenka
3a00proBamicTe BiHOOPAXACTBCA 32 AMOPTH30BAHOIO COGIBApTICTIO, i3 3aCTOCYBAHHAM METORY
ebexTABHOrO  BiACOTKa  pO3paxoBaHOIC  Ha  OCHOBl  JAHMX  B3ATHX 3  calTy
https://www.bank.gov.ua/control/uk/index

VIpaBaiHCBKUH HepCOHAN BBAXKAE, IO CIPABE/UIHBY BapTiCTh HOBrOCTPOKOBOI MO3HKH abo
nebiTopepkoi 3a60propaHoCTi, 3a AKMMH He HAPAXOBYIOTHCS BIACOTKH, OLIHHIN 38 aMOPTHI0OBAHOK)
BAPTICTIO, i3 3aCTOCYBAaHHAM MeTOAy e(eKTHBHOTO BificoTka. PospaxyHok eeKTHBHOro BincoTka
BiIOyBaeThCS Ha OCHOBI l@HWX B3sTHX 3 caiTy https://www.bank.gov.ua/control/uk/index, a came
BAPTICTE KPENHTIB.

Ilorouna pebiropchbka 3alopropaHicTs Ta HapaXOBaHHH IHAUBINyansHMM pe3eps
cyMHiBHOTO O0pry cranom Ha 31 rpyass 2016 poky:

THC. TPH.

Hebimopcovka 3abopzosanicm 31.12,2015 31.12.2016
Pospaxyrxu 3 3aMOBHIKAMH, IIOKYINIAMH 32

TOBapH , poSOTH MOCILYTH 0 0
3a BHIaHHMH aBaHCaMHu 0 409
Pesepr cyMHIBHOI 3a00prosanocTi 0 0
Po3paxyHKku 3a HapaxOBaHUMH JOXOJAMH 0 0
Pospaxynku 3 inmmvu gebitopamu 0 0
Hebitopchka 3a00proBaHicTb 3 a po3paxyHKaMH i3 0 0

BHYTPIIHIX pO3PaxyHKIB

B 2016 pomt He Oy10 Oe3HaxiitHol 1ebiTOPCEKOT 3a60proBaHOCTI, TAKOXK HE HAPAXOBYBAJIOCST
pe3epBy CYMHIBHHMX OOpTiB.

Cryninb nosepueHHs aediTopeskoi 3a6oproeasocTi Ta iHmNX (piHAHCOBHX aKTHBIB
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AKIJJOHEPHE TOBAPUCTBO "BéI{PI/ITI/Iﬁ HEJIMBEPCHU®IKOBAHWIA BEHYYPHHUH
KOPTIOPATUBHUI IHBECTULIIMHUM @OHJT "MAPIOH IHBECT" dixaHcoBa 3BITHICTB 3a pik 110
' sakisunpes 31,12.2016 B Tuc. rpu

Buacnifgok cHTyamii, sika CKianach B €KOHOMIL YKpaiHH, a TaKOX SK pe3yJsibTaT EKOHOMIYHO
HecTabinpHOCTI, Mo CKNanack Ha JaTy bamaHcy, iCHye IMOBIpHICTH TOTO, IO aKTHBH HE 3MOXYTh
6YTH peani3oBaHi 3a IXHBOIO DATAHCOBOIO BAPTICTIO B XOAi 3pM4aiHOl KisnpHOCTi PoHLY.

CTYHiHb MOBEpHEHHS IMX AKTHRIB y 3HAUHIA Mipl 3aNeXHTh BiX eDEKTMBHOCTI 3aXOAiB, Sk
3HAXOSTHCA 103a 3OHOK KOHTpomo (MOHTy, CNpAMOBAHMX PI3SHHMH KpaiHaMH Ha KOCATHEHHS
exOHOMiuHOT cTabinpHOCTI Ta MoXBapneHHsS exosomixu. CTyniHp NOBepHEHHA AeGITOPCHKC
saboprosarocTi GOHAY BU3HAYAECTLCA HA MiAcTapi oGCTABHH Ta iHpopmauii, AKi HasBHI Ha fa :
anancy. Ha mymxy KepieHuuTsa, monaTkopui pesepk Iy (iHaHCOBI akTHBH Ha CBOTOAMIINHI
JeHb He HoTpibeH, BUXOAMYH 3 HasBHUX ofcTaBuH Ta indopManii.

domp He Mae BUTpaT MaibyTHix nepioxis 8 2016 pomi

5.12 CTaTyTHHH KANITAT

CTaTyTHUH KaniTan cq)opMOBaHuH 3FiHO 3 BUMOraMM JaKOHY chpamn «ITpo lHCTI/ITyTH
CHiBHOrO {HBECTYBAHHS», IHIIMX 3aKOHOAABUMX akTiB HaujoHampHOT KoMicil 3 UiHHMX Mamepis T¢
donnosoro puHKy Ta CTaTyTy TOBapHCTRA. "

CTaTyTHuu kamitan TopapucTsa cknagae 135 000 000 (cTo TpHALATE 0°ATH MUTBHOHIB) rpuseH
00 xomitiok.

CratyTsuit xamitan TOBAapHCTBA CKIAJAETHCA BHKNOYHO 3 MPOCTHX IMEHHMX aKkuiit Tz
nofinexnit va 1 350 000 (oaMH MiNBHOH TpHCTa N’ ATAECAT THCSY) IITYK, HOMiHANBHOIO BapTicTio 10!
(cTo) rpH.

CraxoM Ha 31 rpyaus 2016 poxy 3apeecTpoBaHuil CTaTyTHHIT Kanitan crasosuts 135 000 00
(CTO TpHAUSTE I'ATE MinbitoHie) rpusens 00 xonidok. Heonnauenuit craTyThui KamiTan CTAHOBHT!
130 637 700 (cTO TPHAUATE MiNbHOHIB IICTCOT TPHAUATH CiM THCAY CimMcoT) rpusens 00 konifiok y
3B°513Ky 3 THM, 10 axuii TopapucTBa MOXYTb GYTH PO3MIllleHi APOTATOM BCLOTO CTPOKY AISNBHO
PoHny.

DOpMYBAHHS TA OILIATA CTATYTHOrO KAMiTANY Y BCTAHOB/EH] 32KOHOAABCTBOM TepMiHH

ToBapHCTBO € IHCTHTYTOM CNiNLHOTO iHBECTyBaHHS Ta (IHAHCOBOK YCTaHOBONO, AKA HaiA
hisaHcoBi MOCHYrM Ha PHHKY LIHHMX MafepiB, SIKE CTBOPEHO y (OPMi AKIHOHEPHOro TOBAPHCTB
pinmosigHo 3akoHy VkpaiHu «[Ipo iHCTMTYTH CIHiJIBHOrO iHBECTYBaHHsS» Ha mixcTasi PimeHH:
3acHoBHuka Nel Bim 21 Bepecus 2015 p. crtpoxoM Ha 30 (TpuALATH) POKIB Ajst NPOBaJXEH
BHKMIOYHO JISABHOCTI i3 CHiNbHOro iHsecTyBaHHA. IIpoBajUKkeHHA [JiANBHOCTI i3  CHINBHO
iHBecTYRaHHA 3jiHcHIOEThCs TOBAPHUCTBOM 3 JaTH BKMIOYeHHs TOBapUCTBA 10 CAMHOrO JEpiaBHO
peecTpy iHCTHTYTIB CIUTHHOTO iHBECTYBAHHA, i B MeXaX CTPOKY AiANBHOCTI Ha sxui Oys0 cTBOpEH
Toeapucteo. 3acHoBHHKOM ToBapucTsa Ha MomedT creopenis 6yso  TOBAPHCTBO
OBMEXEHOIO  BIOIIOBIJANBHICTIO "®IHAHCOBA KOMIIAHII "®IHAHCOBO
OAKTOPUHIOBE BIOPO”, mo € IOpuAM4HOl0 0cofOK0 33  3aKOHOJABCTBOM  YKpaiHH
inenTudikauifinuit xop 3a CJIIPIIOY 38825293, micuesnaxcmxenss: 01032, m. Kuis, Bynu
Kunsneeka, ynunok 118, cexuis 2, nosepx 9, odic 409/11.

byno cri)opMOBaHo novyaTkosui CTaTyTHHIT KanitTana PoHay MIIXOM [PHBATHOTO PO3MIILEHHS
akuiit Tosapucrsa ariano 3 Pimennsm 3acHosHuKa AT "MAPIOHIHBECT" Ne 1 sig 21 sepecus 201 '
p.

Ha uux 260pax Oyno NpuHHATO 3aTBEPAWTH DillEHHs NP0 TIPHBATHE PO3MIlEHHS a
TosapucTaa:

3aransHa HOMiHANGHA BapTICTh aKuii, ski nmepenGauaerhes poamicTurd: 2 000 000 (me
Mineiionu) rpueers 00 konifok.

HowminanpHa papticTs oaici akuii: 100 (cto) rpusens 00 xomiAok.

Kinpkicrs axuift: 20 000 (apagusTh THCSY) WITYK.

Popma BHIYCKY Ta THI aKlii: npocTi iMenHi.

Mdopma icHyBaHHs: akLiil: Oe3nokymeHTapHa.
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AKUIOHEPHE TOBAPHUCTBO "3AKPUTHH HEIUBEPCUPIKOBAHMI BEHYYPHHI
KOPITOPATUBHHHM IHBECTHULIMHWK GOHJI "MAPIOH IHBECT" ®inancosa 3BITHICT 3a pik o
sakinumses 31.12.2016 B Tuc. rpH

Takum YHMHOM, 3arajnbHa cyMma TNOUYaTKOBOIO CTATYTHOro Kamitamy TosapucTea ckiamae 2 000
000,00 rpu. (mBa minbitonu rpubeHe 00 xomiliok), wo ctanoButs 20 000 (nBajsuaTs THCSY) WITYK
MpOCTHX IMEHHHX aKuUiif HoMiHanbHCIO BapricTio 100,00 (cT0) rpH., o cknaaae 100% CraryrHOro
kanitany ToBapHcTBa.

27 xoptHst 2015 poxy HanioHanbsHow koMici€lo 3 LIHHMX nanepis Ta QOHJOBOTO PUHKY BHAAHE
THMUaCOBE CBiIOITBO 3a peecrpauiinpm Homepom 00868 npo peecrpaniro BumycKy akuit Dongy 3
METOK  (OpMyBaHHA TOYAaTKOBOI'O CTAaTyTHOro Kamitamy TopapucTBa 7Ta  3apeecTpoBaHO
BHILE323HAUEHHUI BHMIYCK MpPOCTHX iMeHHMX axuii Qonay Ha saransHy cymy 2 000 000 (apa
Mineionu) rpusens 00 rkonifiox HominansHoro BapricTio 100 (cro) rpusens y xingbkocti 20 000
(aBanuaTe THCAY) WTYK. Axuil ToBapucTra BuMyIUeH] B Oe3nokymenrapuiit gopmi. Bunyck BHeceHo
o €PICI.

I'pomogi komtH nepepaxosani TOBAPUCTBOM 3 OBMEXEHOIO BIANOBIOAJIBHICTIO
"®IHAHCOBA KOMIIAHIA "®IHAHCOBO-PAKTOPUHI'OBE BIOPO" 3 moTouHOro paxyHky
3aCHOBHMKA Ha NOTO4YHUH paxyHoK ToBapHcTBa muatixuuM AopydeHHsm Ne 35 sin 09 auctonana 2015
poky Ha cymy 2 000 000 (apa minsionn) rpuseds 00 xoniiok.

10 rpynna 2015 poxy HanioHansHolo koMicieto 3 LiHHMX manepis Ta (GOHAOBOTO PUHKY BHIAHE
CBifIOUTBO 33 peecTpalliiHuM Homepom 00887 mpo peectpaliio BHIIYCKY HPOCTHX IMEHHMX aKLUii
@onpy Ha 3aranedy cymy 2 000 000 (nBa minbitonu) rpusers 00 xomiitok HoMinansHOI0O BapTicTo 100
(cto) rpupeHp y Kinbkocti 20 000 (meaguste THesty) mryk. Axuii Tosapucrsa sunyiueHi B
bespoxymentapHid dopmi. Bumyck Bueceno po €JPICI. TumuacoBe CBIZOUTBO Npo peecTpallito
BHMIYCKY aKuii 8ia 27 xoBTH 2015 poky No00868 anynnoraHe.

Axuii Toeapucrsa y xinskocti 20 000 (gBaguaTh THCSY) IITYK 3arajbHOI0 HOMIHANBHOMO
BapricTio y posmipi 2 000 000 (apa minbitonu) rpusexs 00 koniitok posmiueHi y nosuomy ofcasi Ha
opuarudy ocoby TOBAPHMICTBO 3 OBMEXEHOIO BINITOBIIAJIBHICTIO "®IHAHCOBA
KOMIIAHIA "®IHAHCOBO-OAKTOPUHI'OBE BIOPO",

Piwensam yuacHuxa No2 i 22 rpyass 2015 poky npuiHAT! HacTynHi pimenHs:

Honatkoso saificuury emicito 1330 000 (oasH MineifoH TpuCTa TPHAUATE THCAY) LITYK
MPOCTHX IMEHHMX aKuiif 3arampHOI0 HOMiHambHOW BapTicTio 133 000 000 (cto TpuausaTe Tpu
Mineionn) rpusens 00 xoniffok, 3 MeTO0 3AiMCHEHHA CINBHOrO IHBECTYBaHHs. 3aTBREpPAHTH
3arajibhvii posmip ctatyrHoro kamitamy Tosapuctea 135 000 000 (cro TpumuATe m'aTh MinbitoHIB)
rpuBeHb 00 komitok.

- Buectn aminu po Craryry Tosapuctea y 38°s3ky 3i 36insiienusm CraTyTHOro kamitany Ta
3aTBEpAMTH HOro B HOBIH penakiii.

24 rpyana 2015 poxy Peectpauiiinoro ciyx6oio [onoBHoro ynpasainus ocTlil y M. Kuesi
6yno MpoBEeASHO NEPHKABHY PEECTpPAliio 3MiH 10 YCTAHOBYHX JOKYMEHTIB T& 3apEECTPOBAHO HOBY
penakuito Craryty TosapucTea y 38’a3ky 31 36inbwenHsm CTaTyTHOTO KamiTady, HOMEpD 2arucy
10741050002056973.

02 motoro 2016 p. HaujioHansHoo KoMmicieio 3 uineux nanepis Ta (OHAOBOFO PHHKY BHUAAHE
CBIIOLTBO 3a peecTpauifHuM HomepoM 00916 peecTpawito mpo peecTpallild BUIYCKY aKuiif
ToBapucrsa 3 MeTO 3AIMCHEHHS CHINBHOTO iHBECTYBAHHA Ta 3apEECTPOBAHO BHIIYCK MPOCTHX
iMenuux akuii @ouny Ha 3araneHy cymy 135 000 000 (cto TpuausTh N'ath MinkitoHis) rpusens 00
KoMmiHoK HoMiHansHOK BapTictio 100 (cTo) rpuseHs y xinsxoeti 1 350 000 (oguu MinbHoH TpucTa
I’ arpecat taead) wTyk. Axuii Tosapucrsa BunyiueHi B Gesgoxymentapniii dopmi. Bunyck sHeceno
no €HPICIL. Csigourso mnpo peectpauiro Bunycky axuifi sig 10 rpymus 2015 poky Ne00O887
aHy/TbOBAHE,

Akuil € HeonnayeHumy, cTaHoM Ha 31 rpyans 2016 poky "eposmimennmu € 1 306 377 (onus
MiABHOH TpHCTa IIICTH THCSAY TPHCTAa CIMAECAT CiM) IUTYK MPOCTHX IMEHHHX aKlii 3araibHOIO
HominaneHoto Baprictio 130 637 700 (cTo TpUALKTH MUIBHOHIB LIICTCOT TPHALATE CIM THCSY CIMCOT)
rpusenk 00 xormiitok.

25 motoro 2016 poky zrimHo pimreHHs ydacHuKa No3 6yno mnpuifusre pilueHHs po 3MiHY
MicuesHaxoxenHs, a came 03150 m. Kuie symeus Jinosa, Oynuuok 4, Ta nepeoOpaHHd WIEHIB
HAaIS0BOI paji.
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AKLIIOHEPHE TOBAPUCTBO "3AKPUTHI HEJIMBEPCU®IKOBAHN BEHYYPHMH

KOPITOPATHBHMIA IHBECTHLIAHHI GOHL "MAPIOH IHBECT" dinarcosa 38iTHICTS 32 Pik 1O
saxigumeen 31.12.2016 B THC. TpH

B mortomy 2016 poxy Takox Oyno mpuifiire pilieHHS PO sMiHy KoMnamii 3 ynpaBTiHug

axTEBamy. 3 26 moToro akTaEaMu ®onzy yupasise TOB "KYA ATI® "Vippininsect".

03 Gepesus 2016 poxy siaBynmacs 3Mina BracHuKiB AT "MAPIOH IHBECT". €nun

pnacHMKoM cTana xomnanis TOB "KPEIEKC".

Baacuuit kamirasn
TopapuCTBO 3JIHCHIOE 3aXOIH 3 YOpaBliHHA KamiTanoM, CIpsSMOBaHi Ha 3pOCTaH
penTaGelNbHOCTI KalliTany, 3a pPaxyHOK omTuMizanii CTpyKTYpu 3abOproBaHOCTi Ta BJACHO
KamiTany, TaKEM YHHOM, MO0 3abe3nmeduTH GesmepepBHiCTh CBOET JISIBHOCTI. KepismumT
ToBapHCTBA 3AICHIOE OIJIAN CTPYKTYPH Kamitaly Ha uopiunit ocHOBI. IIpH 1IHOMY KepIBHHUIITI
apanisye BapricTh KamiTaly Ta NPHTaMaHBl HOTO CKIAJOBHM DPH3HKH. Ha OCHOBI OTPHMAHHX
BUCHOBKIB TOBApMCTBO 3AIMCHIOE DEryTIOBAHHs KarliTaly MIUIIXOM 3anyqeHH: JIOZIATKOBO
xaniTamy abo (iHaHCYBaHHA, & TAaKOX BHILIATH IMBiMEHAiB Ta MOTAILSHHS ICHYIOUMX no3u
KepiBHHITBO IIOCTIHHO KOHTPOIIOE CTPYKTYPY xanitany @onxy # MOXe KOpPHMTYBaTH CBOIO
nomiTHKY # Himl yrpaBuiHES KamirtanoM 3 ypaxyBaHHAM 3MiH B orepaniiiHoOMy CepenoB
Tennenlisx punKy ab6o crparerii po3surky. [IpoTarom poxy, 1o sakimgunuce 31 rpymusa 20
POKY., IIini, moNiTHKa Ta npouesypu Pouay He 3a3HaNH 3MIH. '
Pyxy 1o craTTi «3apeecTpoBanui (aioBui) xamiTan» 3a 2016 pix BinoGpaxeHo B 38iTi NP0
pracami Kanitan Ipotsrom 2016 poxy Bii6ynocs NpUBATHE PO3MIIICHHA IPOCTHX iMEHHHX aKIl
B KilBKOCTi 2362 HITYK., MIO IPH3BENO 0 3MEHIIEHHA HEOIIaIeHoTo KamiTany i cTaHOBHTH Ha
rpypas 2016 poxy 130 638 (cTo TpHAUATE MiTBHOHIB MICTCOT TPHAUSTE BiciM THCAY) THC. TPH
IIpoTaroM 3BiTHOrO HEPIOAY Ha OYXTalTepChKuX paxyHkax kiacy 4 «Bnacauil xamitany $
ysaransHIoBaB iHdopMmaliro mpo cTad i pyx KOWTiB 10 (HOPMyBEHHIO BJIACHOTO KalliTaiy, a
3apeecTpPOBAHOIO KamiTaly, pPe3epBHOTO KamiTany, Hepo3MOAiIeHuX IpHOYTKiB (HenoxpH

30HTKIB). .
B poapisi GyxrantepchbkKux GaTaHCOBHX PaxyHKIB BIACHUMH xamitan Kommnauii (crarri 140

1415, 1420 i 1495) Banaucy (3BiTy npo GinancoBuH cTaH)) XapaKkTepu3yeThCA HACTYNHHMH Aad
(THC. IpH.): '

Kon
Hazea eTatri paaxa bagancy 2015 pix
3apeccTpoBaHuii KamiTan 1400 135000
Kamitan y AOOUIHKAX 1405 -
JopaTkopuil KamiTal 1410 -
Peseprauil KamiTail 1415 -
Heposnoxninennit mpabyTok
(HenoKpuTHH 36UTOK) 1420 -66
Heonnayenuii kanitan 1425 -133 000
BuiyyeHH# Kanitan 1430 -
VCHOT'O 3a posginoM I 1495 1934

Bci 30BHIMNHI BHMOTH CTOCOBHO KalliTamy, 0 Ha HEOI'0 NONIHPIOIOTECS BHKOHAH] B TIOBH!
ofcasi. _ :
Tlopismsano 3 2015 poxoM, Ha KiHENb 3BITHOIO mepiofty, Tobto cranom Ha 31.12.2016 poK
sIACHHMit KamiTan 36inpumBes Ha 10029 THC. TPH. 32 paxyHOK JOOLIHKH (iHaHCOBHX iHCTPYMEHTE
5.13 IopaTok Ha npudyTOK
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AKIIOHEPHE TOBAPUCTBO "3AKPUTHH HEIUBEPCUGIKOBAHMIT BEHYYPHUIA
KOPIIOPATHBHMH IHBECTHLITHIUI ®OHJT "MAPIOH IHBECT" diaHcora 3sitHicTs 52 pix mwo
3aKinumBes 31.12.2016 B THe. rpH

Butpatn 3 nomatky Ha npHOYTOK SBISIOTE c0GO0 CYMy BHMTpPaT 3 IOTOYHOTO Ta
BIICTPOYEHOTO NMOAATKIB. II0TOYHHI OATOK BHAHAYAETECH 5K CyMa MOAATKIB Ha NpHOYTOK, 110
OiANAraoTs Crari (BIAIIKOAYBAHHIO) IIOAO OMNONATKOBAHOIO npubyTKy (30HTKY) 34 3BITHHH
nepion, ITorourni Butpat PoHAY 3a HOAATKAME PO3paxoBYHOTECA 3 BUKOPHCTAHHAM HNOJATKOBHX
CTABOK, YHHHHX (200 B OCHOBHOMY YHHHUX) Ha JaTy Banancy

BincTpouennii nmomaTox pospaxoByeTsCs 32 GATAHCOBHM METONOM 00miKky 3060B'13aHE Ta
ABge cOGOK0 MONATKOBI akTMBH a60 3060B'I3aHHH, W0 BHHHKAIOTH Y PpesyapTati THMYacOBHX
PIZHHIB MiX 6alaHCOBOIO BapPTICTIO AKTHBY 4K 3000R'N3aHHS B 6aNaHci Ta IX HOAaTKOBOK 643010,

Bincrpoueni momatkori 30608'13anHg BH3HAIOTBECS, K IIPABHIIO, HIOMO BCIX THMYACOBHX
PisHHUB, IO INiWIIraoTs ONOJATKYBaHHIO. BiacTpoueHi HoOZaTKOBi axkTHBH BH3HAIOTHCS 3
YPaxyBaHHAM IMOBIDHOCTI HasiBHOCTI B Mai6yTHBHOMY OIOJAaTKOBYBAHOTO MPHOYTKY, 338 PaxyHOK
AKOro MOXCyTh OyTH BHKOPHCTAHI THMYACOBI DISHMII, W0 MiANAraiOTh BHpaxyBaHHK. banancopa
BapTICTh BiNCTPOUEHHX MOJATKOBHX AKTHBIR NIEpEIIANacThca Ha KOXKHY ATy H 3MEHIIyeThCA B Tilt
Mipi, y saxi#t 6insie He icHye #imosipaocti Toro, mo Oyne OTpEMaHHil OII0ATKOBAHMI npudyTOK,
JOCTaTHIH, 106 IO3BOIHTH BHKODHCTATH BHIOAY BII BIICTPOYEHOTO MOJATKOBOIO 8KTURY
HIOBHICTIO a00 YacTKOBO.

BifcTpoueHHit MOAATOK PO3PAXOBYETHCS 33 IIOMATKOBHMHE CTaBKaMH, SKi, AK OYiKYETHCH,
OYRYTh 3aCTOCOBYBATHCS B Tepioi peamizamii BIINOBINHUX aKTHBIB a00 3060B'93aHE. TosapucTso
BU3HAE NIOTOYHI Ta BIACTPOUCH] IOZATKA K BHTpaTH a6o JOXiK i BKITIOUAE B npudyTox abo 30KTOK
33 3BITHHH MEpiof, OKpiM BHIANKiB, KONM MONATKH BUHUKAIOTE Bin onepaniif aGo momiM, sxi
BUSHAKOTBCA MPMO y BIACHOMY KaniTani abo Bin o6'canans Hisuecy.

ToBapucTso BU3HAE MOTOYHI Ta BimcTpOUeHi NOAATKH Y Kamitami, SKIHo MONATOK HANEKHTS
Zo cTareii, [AKi BimoGpaxkeHo Ge3nocepenHo y BJIACHOMY KalliTajli B TOMY CAMOMY YM B iHIIOMY
nepiomi.

Butpatn 3 mopatky Ha npubyTox ABISIOTE c06o0 CyMy BHTPAT 3 IIOTOYHOYO MOJATKY.
IloTounuit MOJATOK BH3HAYAETECA SK CyMa IOJATKiB Ha NpHOYTOK, IO MiJJATAl0TH CILIATi
(BiIMKOXYBaHHIO) OO OIOTATKOBAHOTO upubyTKy (36uTKY) 38 3BiTHEI nepion. [Totouni BUTpAaTH
QoHAy 32 MOJATKAMH PO3PaXOBYIOTECA 3 BHKOPHCTAHHAM MOJATKOBMX CTABOK, YHHHHX Ha [aTy
fanaucy.

Buacmigok HaseHOCTI B YKpalHCBKOMY MOHATKOBOMY 3aKOHOHNABCTBI IIOJIOYKEHb, K
TO3BOJIAIOTE OLIBII HDK ONMH BapiaHT TAYMAYEHHS, A TAKOK Yepes IPaKTHKy, [0 CKiaIaca B
HECTablIBHOMY EKOHOMIYHOMY CEpelOBHIN, 3a sKoi IIOJATKOBI OpraHd JOBIIBHO TiyMavaTh
aCcTIeKTH CKOHOMIYHOI AILTBEHOCTI, y pasi, SKIIO NoJaTKOBi OpraHd MiUIafyTh CYMHIBY IIGBHE
TIYMa¥CHHA, 3aCHOBAHe HA OIIHUI KepiBHMITBA €KOHOMIYHOI MisTBHOCTI Qongy, ¥MoBipHO, 110
Doun smymennit 6yae CIIaTHTH J0JaTKOBI NOAaTKH, WTpadgu Ta meHi.

Douj He BHXOZHB Ha NpoTsasi 2016 POKiB 3a paMKH IisUIBHOCTI mpomucani B cr. 141
Iopatkosoro xonekcy Yipaiau B 3p's13Ky 3 uuM He Hagae TOJATKOBY HEKJIapallilo 3a IIiACyMKaMH
2016 poxy Ta He paxye omaTOK Ha IPHOYTOK.

Inma indopmanis, sxa Mimnarac posKpHTTIO V BiANOBIAHOCTI 0 Bumor MC®3  mHe
PO3KPHBAETHCSA, ¥ 3B’A3KY 3 il BiCYTHICTIO.

5.14 Minancosi axTHBY T2 3060B' 3NN
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AKLIOHEPHE TOBAPHUCTBO "3AKPUTHM HEIMBEPCUOIKOBAHHNA BEHUYPHUM
KOPITOPATHBHMH IHBECTHLIHMHHUM ©OHJ( "MAPIOH IHBECT" dinancosa 38iTHICTS 3a pik Lo
sakiHuuees 31.12.2016 B THC. TpH
®inapcopuil iHCTPYMEHT - ne OyAb-AKHMM KOHTPAKT, AKMH IPHROJMTE 10 BHHMKHEHH
(blHchoaoro aKTHBY V OJHOINO cyb'exTa rocrmojapioBaHHs Ta (hiHaHCOBROrO 3000B'I3aHHA a60'
IHCTpYMeHTa KamiTally y iHmoro cy6'exTa rocrofaproBaHHs.
®DinancoBuii aKTUB - 11e OyIB-AKHI AKTHE, 1O €
a) TPONIOBMMH KOIITaMH;
6) iHCTPYMEHTOM BJIACHOTO KalliTANy iHIIOTO cyh'exTa rocmoapioBaHHs;
B) KOHTPAKTHUM IIPABOM:
i) orpumyBatH rpowori kowrrd abo iHwmH ¢inancosuil akTHB Bij iHmoro cyb'exr
FOCIIOZIAPIOBAHHS,
abo

i) obminroBaTH diHAHCOBI IHCTPYMEHTH 3 iHIIHM Cy0'€KTOM TOCIIOAAPIOBAHHA 34 YMO!
SIKI € IOTEHIIHHO CIPHSTIIHBHMH,
abo

T} KOHTPAKTOM, PO3PAXYHKH 33 SKHM 3JUMCHIOBATHMYTECA ab0 MOXKYTH 3MifiCHIOBATHC
BIACHUMH lHCTp}’MGHTaMH Kamitany cy6'ekTa rocIogaproBagHs Ta AKkuif €:

1} HemoximHHM lHCTp}IMeHTOM 3a gKHH cyO'ekT TOCHOMAPIOBAHHS 3000B'13a8MH a6
Moke OyTH 3000B"I3aHHH OTPUMATH 3MIHHY KiNBKICTh BIACHHX IHCTPYMEHTIB KaniTany,
abo
il) moxigHuM iHCprMeHTOM pPO3paxyHKH 3a SKHM 3):[i1>’ICH}oBaTnMyTLCK abo Mox
3MiCHIOBATHCA iHIIMM YHHOM, HDK oOMiHOM ¢ikcoBaHOI cymu TPOIIOBUX xourrie abo iHiK
(piHaHCOBOTO aKTHBY Ha (hiKCOBaHY KiNBKICTh BNACHUX iHCTPYMEHTIB KamiTany.

Qinancope 3000B'A3aHAA - ne Oyab-aKe 3000B'13aHH, 1O €:

2} KOHTPaKTHHM 3000B'I3aHHIM:

1) HamaeaTy rpomosi xomty abo inmwuil GinancoBuil aKTHB iEMOMY CyD'€KTOB1
rOCTIOJAPIOBAHHA ;

ii) obminroBaTH (inancosi akTHEH abo dinazcorl 30008's3aHH% 3 IHINHUM CYD'€eKTOM
FOCIIOA2PIOBAHHS 38 YMOB, SIKi € HOTSHIIHHO HECTIPHATIIMBHMH JU11 Cy0'€XTa rOCIONAPIOBAHHS,

6) KOHTPaKTOM, PO3PAXYHKH 3a SKHM 3AiCHIOBATHMYTHCA a00 MOXYTh 3/IHCHIOBATHCS
BJIACHUMM IHCTPYMEHTAMH KamiTalny cy0'ekTa rocnofapioBaHH: Ta AKKMH €

1) HENOXIMHUM IHCTPYMEHTOM, 32 IKHM CYO'€KT rocrofaproBagHs 30008'13a0ui ab0 MOKe
GyTH 3000B'13aHKH Ha)ABaTH 3MIHHY KiNBKICTh BIACHHX IHCTPYMEHTIB KamiTany cyd'exta
TOCIIOApIOBAHHS,

i) nmoximHuM IHCTpYMEHTOM, pO3paXyHKH 3a AKHM 3[IHCHIOBAaTHMYTBCS a0 MOX
3MIACHIOBATHCS IHIUMM YHHOM, HDK 0OMiH (ikcoBaHol CyMH TPOIIOBHX KOMTIRB abo iHIU
binaHcOBOro axkTHBY Ha (ixcOBaHY KITBKiCTB BIACHMX IHCTPYMEHTIB Kamitamy cyG'el
TOCHONAPIOBAHHA. 3 II€X0 METOX INpapa, onuioHu abo BsapauTd Ha mpuabanus ¢ixcosal
KUIBKOCT] BJIACHUX IHCTPYMEHTIB KamiTany cy0'ekra rocrojapioBaHHs 3a (ikcoBaHY cyMmy 6y_,ru‘>
SKOI BATIOTH € IHCTPYMEHTAMH BIacHOTO Karmany, AKIIO CY6'eXT FOCIIOJAPIOBAHAS NPOTOHYE. T
IIpaBa, ONIioHH abo BAPAHTH nponopumﬁo I BCiX iCHyroumx HOro BIACHHKIB TOTO 3 Kiacy, I
Horo BiacHi HemoXiAHi IHCTPYMEHTH KalliTany.

IncTpymenT kamiTany - He OyOb-aKuif KOHTpaKT, SKUH 3acBINUye 3aNMIIKOBY YacTK,
aKTHBax cy0'ekTa rocroAapioBakHs MiCHs BHpaXyBaHHA BCiX Horo 3000B'13aHb. :

JHCTPYMEHT 3 MPaBOM JOCTPOKOBOTO ITOTANICHHS - Iie (hiHAHCOBHH IHCTPYMEHT, SKHH HE
Ji0ro yIpMMyBayeBi NpaBo MOBEPHYTH el IHCTPYMEHT eMiTeHTOBI 3a IPOIIOB] KomTH abo iHI
diHaHcoBHH axTHB, a00 SKHM aBTOMATHYHO MOBEPTACTHCS EMITEHTOBI B pa3i BHHUKHEH!
HeBH3HAYEHOT MakbyTHROI Mol abo y BUNAKY CMEPT] yTpUMYBaYa iHCTpyMeHTa abo Horo BEXO]
HA TIEHCIIO. '

[Moximnuii incTpyMment - Ginancorui iHCTpyMeHT abo iHUIMN KOHTpPAKT, KWl Mae BCi Tp
TaKi XapaKTePHCTHKH:

a) HOro BapTICTh 3MIHIOETHECS Y BiANOBiAL HAa 3MiHM BCTAHOBICHO! CTABKM BicoTKa, HiHE
dbinaEcoBoOro iHCTpYMEHTa, TOBApHOI HiHH, BAMOTHOTO KYpCY, IHAEKCY il UM CTABOK, MOKA3HHE
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AKUIOHEPHE TOBAPHUCTBO "3AKPUTHI HEJMBEPCU®IKOBAHWI BEHYYPHUIA
KOPIIOPATUBHMI IHBECTHMIIIMHWEI OOH "MAPIOH IHBECT" ®inancosa 3iTHICTS 3a piK 110
sakinumses 31.12.2016 B Tuc. rpu

KPEOHTHOIO PEHTHHIY UM IHAEKCY KPEIUTOCHPOMOXKHOCTI, abo momibHoi 3MiHHOI BemmumHHM, 32
YMOBH, LI0 ¥ BHIAAKy HediHaHCOBOI 3MIHHOI BENUYHHH, IS 3MIiHHA BEJNHUMHA HE € BH3HAYCHOIO
JUIS CTOPOHH KOHTPAKTY (10 HOro 1HOAI HazHBaIOThs Ga3oBHM);

0) sKHil He BHMAarac IMOYATKOBHX UYHCTHX IHBECTHII 260 IMOYATKOBHX YHCTHX IHBECTHIIH,
MEHIIHX HIX Ti, o 6ynu 6 moTpiGHi A iHIMX THIIB KOHTPAKTiB, sKi, 32 OUiKyBaHHIM, MAKOTh
110i6Hy peakiiro Ha 3MiHE PHHKOBHX (akTOpiB;

B) AKHii noramaeTbes Ha MalOyTHIO Haty.

Donp € iHBeCTOPOM B GYAIBHHITBO Ta MiCAs BREIGHH: B eKCIIIyaTalilo o6'exTy 6y/iBHHLITES,
BIaCHUKOM KBapTHp. MisneHicTs PoHmy HampasieHa Ha OTPUMAHHS NPUGYTKY INCHA MPOIAXKY
Hepyxomocti. [t nporo KepisHuireoM (GoHAY NPHITHATO PIMICHHS PO 3a1y4eHHS iHBECTHIIH -
iHBeCTOpH, AKMM ICHI IIOBHOI CIUIGTH BAPTOCTI AKTHBY Ta BBEJEHOIO IHOTO AKTHBY B
eKcIIyaraiifo 6yne nepefanuil y pnachicts B 4 ksaprani 2018 poky nasuil akTuB. B 38'13Ky 3 unM
Qonn Mae iHm JOBroCTpoKoBi 3060B'13anus BinoGpamewi B 3BiTi mpo dinancosnii cram ma 31
rpyzus 2016 poxy (8B pagky 1515) B cymi 57 680 tuc rpr. Jani dinancosi 30608 s3anus Dougy
nepen Gisuunumy ocobamu, aKi Oyie nepeqanuii B MaliGyTHOMY aKTHB Y BACIAL AKTHRY.

Ilicist mepBICHOTO BH3HAHHA KPEXUTOPCEKA 3a0OPrOBAHICTE OLIHIOETBCA 32 AMOPTH3OBAHOIO
cofiBapTicTio, i3 3aCTOCYBaHHIM MeToHy €(EKTHBHOTO BijICOTKA. Pospaxynox edexTrBHOrO
BiJ(COTKa BiAGYBAETECS Ha OCHOBI IAHHX B3ATHX 3 caifTy https://www.bank.gov.ua/control/uk/index,

Cyma amoprusaniiinol saprocti cnmcara 3a 2016 pix Gyne mimoGpacena y npubyTKY 4u
30UTKY 3 BimoOpaxkeHHM B 3BiTi 1Ipo (inaHcosi pesynsrary 3a 2016 pik B QiHaHCOBHX BHTpaTax.

3rigso Bamor MC®3 7, 1s0My aKTHBY IPHTAMAHHHH KPETUTHHI PH3HK, PHSHK JIKBiZHOCT
Td PHHKOBHH PH3HK.

Kpenurauil pusuk - pu3sEK BHHMKHEHHs (iHancosmx pTpar (36uTKiB) DOHA BHACTIOK
HCBHKOHAHHA B IOBHOMY o00cs3i afo HENMOBHOTO BHKOHAHHS KOHTDAreHTOM CBOIX (iHAHCOBHX
3000B'a3ane mepen PoHZOM BIAIOBINHO KO yMOB moropopy. KpemurHuit PH3HK, TIpHTaMaHHui
BHILICHA3BAHHM aKTHBAM, OLIHEHO KePiBHHUTBOM MDOH/Y 5K HU3LKHIL.

Prsuk JMikBiHOCTI_- pU3MK BHHHKHEHHS 30UTKIB B DOHII ¥ 3B°M3KY 3 HEMOMCIHBICTIO
CBOEYACHOI'0 BHKOHAHHA HHM B IOBHOMY 00ca3i cBoix ¢iHaHcoBUX 3060B'a3aHb, IOB'S3a8MX 3i
snifichensaM i mpodecidtnol mismeHocTi HAa (OHAOBOMY PHHKY, He 3a3HABIIM [P LbpOMY
HENPHHHATHHX BTPAT, BHACHIZOK BIICYTHOCTI JOCTATHHLOIO OGCATY BHCOKOMIKBIZHHMX aKTHBIB.

PHHKOBHH pH3HK-pusuKk (iHaHcoBux Brpar (36mTkiB) Qommy, sxi mos'mzami 3
HECTIPHSITIMBOI0 3MIHOK PHHKOBOI BAPTOCTi NAHOTO AKTHBY Y 3B°A3KY 3 KONMBAHHAMY IHH Ha i
AKTHBH Y BiANOBIMHUX cerMeHTax (iHaHCOBOTO pHHKY. Ha AyMKy KepiBHHITBA, PHHKOBHIL PH3HK
OLIHIOETRCS SIK HECYTTEBHIE Ha Haty banancy 31 rpyaaa 2016 poky.

Kpenuropceka 3ab0proBaHicTh € JOBrOCTPOKOBOI. BimmoBifHo  ROBrocTpokosa
Kpenuropchka  3afoprosamicTs  BinoOpaxaeThcs 3a  aMopTH30Bamol  cobiBapricTo, i3
3aCTOCYBAHHAM METOXY eeKTUBHOrO BiZICOTKA PO3PaxOBAHOTO HA OCHOBI NAHHX B3STHX 3 CaHTy
https://www.bank.gov.ua/control/uk/index

YNpaBniHCBKME — IepcoHan  BBaXae, N0  CIOpABEUIMBY  BapTICTh JIOBTOCTPOKOROT
KPeIHTOPChKOl 3af0proBaHoCTi, 3a SAKMMH HE HAPAXOBYIOTBCS BiCOTKH, OLUHIIH 34
aMOPTH30BAHOK0 BApTICTIO, {3 3ACTOCYBAHHAM METOXY e(eKTHBHOrO BifiCOTKA. PO3paxyHOK
edeKTHBHOrO  BifcoTka  BimOyBAaeThCS  HA  OCHOBI  JAHMX  B3ATHX 3 calTy
https://www.bank.gov.ua/control/uk/index, a came BapTicTh KpemuTiB.

5.15 3abezneuenun

3abesneuennus Bu3HAOTHCA, KOMH DOHA Mae TenepiniHio 3a60proBaHicTs (IOPMIMYHY ab0
KOHCTPYKTHBHY) BHACHIOK MHHYNOI NMogii, icHye #moBipHicTh (To6TO Ginplie MOXIHBO, HDK
HEMOJKITHBO), IO FOTAMIEHHS 3000B'I3aHHs BHMAraTiMe BUOYTTS pecypciB, KOTpi BTiMOOTE ¥ cobi
€KOHOMIYHI BHTO/H, i MOXKHa JOCTOBIPHO OLIHHTH CyMy 3060B'I3aHHA.
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AKI[OHEPHE TOBAPUCTBO "3{}KPI/1TI/H7I HEJIMBEPCU®IKOBAHKI BEHUYPHUM
KOPIIOPATUBHIH [HBECTULIIMHHAN ®OHJ "MAPIOH IHBECT" dinaHCcoBa 3BITHICTE 32 PIK IO
‘ 3akiHumses 31.12.2016 B Tuc. rpy
YIpaBNiHCBKAM HEpCONANOM INPHHHATO PIMICHHA HEe CTBOPIOBATH 3a6e3meuyeHHs Ha
HOBrOCTPOKOBI 3000B'I3aHHS B 3B'3KY 3 THM IO HA ATy spitrocti 31 rpymus 2016 poky BiacyTr
YMHHHKY Ta PH3MKH He BUKOHAHHS B3STHX Ha cebe 3060B'13aHb.

[Totouni 3060B's3anEs Qomiy (Taki AK TOpProseibHa KPeIHTOPChHKA 3a6OProBaHicTh 1 Aes:
HapaxyBaHH: 3apoGiTHOI MIaTH IPalliBHUKIB Ta {HIEX omepaniffHHX BHTPAT) CKIANAIOTh YACTHH
poBoyoro KamiTany, AKHH BUKOPHCTOBYETLCH Y 3pHYaifHOMY OlepauifHoMy HHKII . :

SIkmo HopManbHuil onepaniiiHmi tmn QoHRY — HE MOXHA yiTKO 1meHTH)IKYBAT
TIPHITYCKAETBCS, 1O MOT0 TPHBANICTS CTAHOBHTD IBAHAIATE MicAIiB.

3a jammmu GyxramTepcekoi ssitHocti 3a 2016 pik, saraneHa Ccyma KpEIHTOPCHK
safoprosagocti QoHAy cxamae 221 THC. IPH. 1 B pospisi cTarefi ckIagaeTHC 3

ToTo™ui 30608’ 13anH i 3a0¢3eUeHHS
KopoTKocTpoKOBi KpeouTH 6aHKiB
[loTouHAa KpeMTOpCHKa 3a60proBapicTh 3a:
JOBFOCTPOKOBHMH 3000B'I3aHHAMK
TOBapH, pOOOTH, IOCIYTH
po3paxyHKaMH 3 OI0JHKETOM
y TOMY YHCII 3 OJATKY Ha NPHOYTOK
pO3paxXyHKaMH 31 CTpaxyBaHHs
PO3paXyHKaMH 3 OILIATH Ipari
[ToTOYHa Kpe/IMTOPCHKA 3a60proBaHiCTh 38 OACPIKAHMME
ABAHCAMH
TTorouni 3abe31eueHHs
Joxonu MaHOYTHIX mepiokis
Inmi motousi 3000B'I3aHHS
Ycworo

| 2016 pix 2015 pix

KopoTkocTpokosi 3a0e3netienns

5151 32CTOCYBAHHS HATEKHUX KPHTEPIiB BH3HAHHA i MeToJliB OIliHKH, IO 3aCTOCOBYIOTHC
3afe3euens, YMOBHMX 3000B'S3aHb i YMOBHHX aKTHBIB, a TaKOX PO3KPHTTA iHpopMan
JOCTATHBOT JUIS HAZAHHS MOXNUIMBOCTI 3posymiTh ixmid xapakrep QOHZI KEpYeTBCHA BHUMOT
MCBEO 37.

Ha paxyuky 47 “3alesmevyeHHs MaiOyTHIX BHTPaT i mnarexis” @OoHIOM BelE
yaaranpHeHHA indopManii Ipo pyX KOIUTIB, sKi 32 pieHHAM TIpHHHATEM QOHIOM PE3epPBYIO
78 3a6e3neuenHs MaiiGyTHIX BUTpAT 1 MIaTexiB i BKIOYCHHS IX 0 BHTPAT MOTOTHOIO nepi
doHmoM He HapaxosaHO peseps BimmycTox 3a 2016 pik B 3B'43KY 3 BINCYTHICTIO HaMM
TIpAIiBHUKIB.

Dom/| BU3HAE KOPOTKOCTPOKOB] BHIUIATH IIpalliBHUKaM SK BUTPATH Ta 5K 3060B'13aHHs TG
BHpaxyBaHHs OyJp-KOI BXe CIIA4eHol  CyMH. Donx  BH3HAE OYIKYBaHY  BapTL

KOPOTKOCTPOKOBMX BHIIAT NpalliBHHKaM 32 BiZCYTHICTS K 3a0€31EYCHHS BIINYCTOK - Hif .
HAJAHHS [PAlliBEMKaMHE TIOCIYT, ki 361TbIIYIOTE IXH NpaBa Ha MalOyTHI BUIVIATH BLATIYCKHHUX

AnaniTauumii o6mix pospaxyrkis 3 nefiropamMu Ta KPeAMTOPAMH BEACTHCA OKPEMO .
KOYCHOMY ITIITIPHEMCTBY, Opragisalil, yCTaHoBi, 3 SKHMH 3iACHIOIOTECH PO3PAXYHKH.

5.16 BunnaTH npanisBHuKaM

38




AKIIOHEPHE TOBAPHUCTBO "3AKPUTHN HEJUBEPCHOIKOBAHWN BEHUYPHUH
KOPIOPATHUBHMT IHBECTHIIMHUIN GOHJ "MAPIOH IHBECT" ®inancopa 3BiTHICTS 3a pik 1m0
sakiHumees 31.12.2016 B Tue. rpn

DoHZ BU2HAE KOPOTKOCTPOKOBI BHIJIATH NpalliBHAKAM K BUTPATH Ta SK 3000B'I3aHHs ITiCIIs
BUpaxysaHHi Oynb-skol moxe crmadeHoi cymu. OHI BM3Hae  O4iKyBaHY BapTicTh
KOPOTKOCTPOKOBUX BHIDIAT NpaIliBHHKAM 3@ BiICYTHICTH AK 3abe3meueHHs BiNMYCTOK - Mmix dac
HaZaHHA NpaliBHEKAMH HOCHYT, AKi 361MbIIYIOTE IXHi IpaRa Ha MafGyTHI BUMIATH BiAIYCKHHX.

Gonp He Mac HAMAaHUX IPalliBHHKIB.

Inma indopmanis, ska Diansrae po3KpUTTIO Y BigmosigHocri mo Bumor MC®3  me
PO3KPHBAETHCS, ¥ 3B A3KY 3 11 BIACYTHICTIO.

5.17 Ienciitui 30608 '13anns

Binnosiguo no ykpaiHCHKOro 3axoHozascTea, DOHI YTPHMYE BHECKM i3 3apobiTHOI mmaTy
npaniBHEKiB. [IOTOWHI BHECKM pO3PaxoBYIOTBCS SK IPOHEHTHI BiApaxyBaHHS i3 IOTOYHMX
HapaxXyBaHb 3apo6iTHOI MIATHi, Taki BUTPATH BimoOpaxaloThes y mepioni, B AxoMy OynH Hanawi
NpaniBHMKaMH TOCIYTH, 110 HAJaloTh 1M NPaBO Ha OJepXKaHHs BHECKIB, Ta 3apofieHa BimoBigHa
3apobiTHa nnaTHs.

3a 2016 pix PoHA He YTpHMYBaB BHECKH i3 3apobiTHOI miaaTw Tak sk BiACYTHI HaiiMaHi
patiHuKH.

Inma igdopmanis, sxa INANArae poO3KPHTTIO Y BimmosizHocti o BuMor MCO3  He
PO3KPHBAETHCA, Y 3B’ A3KY 3 11 RIICYTHICTIO.

5.18 Cyoosi noszoeu

Ipotun ®oxny He MOFAHO CyJOBMX IO30BIB, sxi 6 mpu3Beny no 30HTKIB, Yy 3B’A3KY 3 4HM
pesepsy y biHaHCOBiH 3BITHOCTI HE CTBOPIOBAIHC.

5.19 O0aix noxoxis ra BHTPAT

Jloxonu Ta BETpaTH BH3HAIOTHECS 33 METOAOM HApaxXyBaHHA.

HJoxin BU3HAECTBCA ¥ 3BiTI PO NPHOYTKA Ta 30MTKH 32 YMOBY BiAIOBIZHOCTI BH3HAYCHHIO Ta
KPHTEPIAM BH3HAHHA. Bu3HaHHA AOXOAY BiIOYBAacThCS OMHOYACHO 3 BH3HAHHIM 30iNMbIICHHS
aKTHBIB a0 3MEHIIEHHS 30608’ 13aHE.

Joxin Bill HaZaHHA TOCIYT BifOOPaKAETHCS B MOMEHT BHHHMKHEHHS HE3WIEKHO BN JaTH
HAIXOJDKEHHst KOIITIB.

Burpats BH3sHAIOTECA Yy 3BiTi PO MpHOYTKA Ta 36MTKY 332 YMOBH BiANOBIIHOCTI BH3HAYEHHIO
Td OJJHOYACHO 3 BH3HAHHsIM 30UIbIICHHSA 30008’ 1321k 260 3MEHLIEHHS AKTHBIB.

ButpaTn Heralino BM3HAIOTBCA Y 3BiTi Npo NpHOYTKH Ta 36HTKM, KOIH BHIATKHM HE HAAIOTH
MalOyTHIX eKOHOMiyHMX BHrix abo TOAL Ta Ticr Miporo, Sxoro MaiGyTHi eKOHOMIUHI BHIOIM HE
BIATNIOBIAAIOTE 00 NEPecTAIOTE BiAMOBINATH BU3HAHHIO K aKTHBY ¥ 3BiTi PO (GiHAHCOBHMIL CTAH.

Burpard BH3HAIOTECH y 3BITI npo HpHOYTKH Ta 30HTKM TAKOK Yy THX BHOAJKAX, KOJIH
BHHHKAIOTh 30008’ 13aHHs 6e3 BH3HAHHT aKTHBY.

Butpars, moHeceHi y 3B'3Ky 3 OTPHMAaHHAM JOXO/y, BH3HAIOTLCA Y TOMY K Iepiofi, mo i
BiZITIOBiAHI JOXOMH.

3siT npo pinancosi pezyasraTn (3BiT HPO CYKYIHHUI K0XiN)
Ha 31 rpyaus 2016 poxy
(Tuc.epn.)
sa
aHanoriuHui
nepiog
nenepefHkRoro
poky
1 2 3 4
“ucTunid poxia Bin peanisauil npoayxyil (Tosapis, pofir, 2000 ' : : : '
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AKLIIOHEPHFi TOBAPHCTBO "3éKPHTHIZ HEJUBEPCU®IKOBAHWUN BEHUYPHUIL
KOPIIOPATHUBHUU IHBECTULIITHUMA @OH/] "MAPIOH ITHBECT" ®diHancoBa 3BiTHIiCTD 32 piK 1110

3akinyuscs 31.12.2016 B Tuc, rpH

nocnyr)
CobisapricTs peanizosaHoi npoaykuji (ToBapie, pobir, 2050
nocnyr)
BanoBsuii :
npubyTok 2090
36uTOK 2095
[HLWi onepauiiHi goxoau 2120
AOMIHICTpaTVBHI BUTPaTH 2130 5.21 -579 -66
Butpatu Ha 36yt 2150
[HLi onepaLiiHi BuTpaTH 2180
®iHaHcOBUM pe3ynbTaT BiA onepauinHol AisnbHOCTI:
npubyTok 2190
36uTok 2195 -579 -66
_foxopa Big yyacTi B kanitani 2200
IHwWi ¢hiHaHcoBi Aoxoam 2220 5.20 1508
IHWI goxoan 2240
®diHaHcosi BUTPaTY 2250 5.22 -2773
Brtpatu Big yyacrti B kanitani 2255
IHWi BUTPaTK 2270
®iHaHCOBMI pe3ynbTaT A0 ONOQATKYBAHHS:
npubyTok 2290
36uToK 2295 -1844 -66
Butpatn (goxia) 3 noaaTky Ha npubyTOK 2300
MpunbyTok (36UTOK) BiA NPUNUHEHO! AiANLHOCTI Nicns
onoAaTKkyBaHHA 2305
YncTunii chinaHcoBMI pesynbTarT:
npubyTok 2350
36MTOK 2355 -1844 -66

3a ssithmin |

_ _HgﬁmeHygléHHﬂ UOK?SHMKa , nepioa |
1 2

OOLUiHKa (YLiHKa) HEOBOPOTHMX aKTUBIB 2400
JooLjHka (yLiHKa) hiHaHCOBUX iHCTPYMEHTB 2405 5.14 10029
Hakonu4eHi kypcosi pisHuLj 2410
HacTka iHWOro cykynHoro Aoxoay acoLiiioBaHux Ta
CNiNbHWX NiANPUEMCTB 2415
IHLIMIA CYRYNHWUM foxia 2445
IHWK# cykynHuWiA noxia Ao onoaaTkyBaHHs 2450 10029
MNopaTok Ha NpuByTOK, NOB'A3aHWIA 3 IHLWUM CYKYNHUM
00X040M 2455
[HLWKMIA cyKynHUIA goxiAa nicns onogatkyBaHHs 2460 10029
CykynHui noxia (cyma psiakis 2350, 2355 Ta 2460) 2465 8185 -66

) 3a
S e ! e | 3a apitnin | 2HATOTMHY
HalimeHyBaHHsA nokaanuka Koa psaka | nepioa _nepiog
? : g _ MOmnepesHbOoro
| poky.
1 2

MartepianbHi 3atpatu { 2500
Butpatu Ha onnarty npau; 2505
BigpaxysaHHa Ha couianbHi 3axoau 2510
AMopTu3auin 2515
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AKIIOHEPHE TOBAPHICTBO "3AKPUTHI HEAUBEPCHGIKOBAHMI BEHYYPHHI
KOPIIOPATUBHUH IHBECTHLIIMHMH ®OH]T "MAPIOH IHBECT" dinakcora 3piTaicTs 34 pix 1o
sakinyuses 31.12,.2016 & tue. rpH
IHWi onepatiitti suTpaTi 2520 579 66
Pazom 2550 6

Posxpurrst indopmanii, mo nigreepmkye craTri mogaui Y pinancoBux 3sitax

Hoxonn Pongy 3a 2015-2016 poxu XapaKTePH3YIOTLCH HACTYNHHMH NOKA3ZHHKAMEA
(B THC. FpH.).

5.20

Haiimenypanng noxonis 2016 pix 2015 pix
Cyma Cyma

Hucraii noxixn Bix peanizanii Tosapis
(BuKOHAHHX pobiT, TOCTYT)

Tyuri oneparniiini Joxomy, y T. u.

BinmukomysaHHs paniile cIHCAaHMX AKTHBIB

Jloxin Bif 6e3KOMTOBHO OTPUMAHEX 0GOPOTHHX AKTHE

Inmi Qinancosi goxoxw, y T.4. 1508 0

Bincorku orpumani

[ruri noxonu sin dbizascoBHX omepariii

Inoni joxonm, y T. 4.

Jloxin Bix peanizauii dinancopnx iHBecTHIIH

Bevoro moxonis 3a 2015 pix ~ 0,0 Tue. TpH., 32 2016 pix — 1508 THc. rpH.

Hoxomn Qorxy BH3BAIOTBECS HA OCHOBI HPUHLHITY HApaxyBaHH:I, KOJIH iCHYE BIEBHEHICTD,
WO B pe3yasrari omepanii BiaGyaeThes 3GINbIICHES eX0HOMIUMIK BHIO, & CyMa JOXOJYy MOKe
OyTH JOCTORIPHO BH3HAYCHA.

Hoxin Bim peanisanii nocnyr eusHAETHCS, TOMI, KOMH (aKTHYHO BinGyBacThes nepexin
SHaYHMX PH3HKIB, TlepeBar i KOHTPONG HAJ AKTHBAMH  Bif 1IpOJaBL [0 MOKYHUs, I JAOXix
BIATIOBi/la¢ BCIM KpHTepisM Bu3HaHHs! 3ringo 2 MCBO 18.

Y pasi Bananas PolzoM NOCIYT, BUKOHAHHA pOGIT, 0OYMOBIEHHX KOHTPAKTOM, POTSIFOM
Y3TOIDKEHOTO 4acy, NOXi& BH3HACTECS B TOMY 3BiTHOMY mepioxi, Yy AKOMY HajaHl IOCIYIH
(poGoTm), i pO3paxoBYIOTECS HA OCHOBI 3araabHOT BApTOCTI KOHTPAKTY .

3a BciMa (iHAHCOBHMH iHCTpYMEHTAMH, OIIHIOBAHHMH 3a aMOPTH30BAHOIO BAPTICTIO, i
MPOLEHTHHMH  (HHAHCOBHMH aKTHBaMmH, KIacHDIKOBAHUMH SIK  HASBHMX sl TIpOJaky,
TIPOLECHTHUH NOXiK 800 BUTpaTH BH3HAIOTHCS 3 BHKOPHCTAHHAM METOMY e(EeKTHRHOI IPOLEHTHOT
CTaBKH, SKMH TOYHO MHCKOHTYe O4iKyBami Maii6yTui BHMmIaTtH aGo HAIXO/DKEHHS TI'DOLIOBUX
KOWITIB NPOTATOM HepeabadyBaHoro TepMiny BHKOPUCTaHHS (hiHaHCOBOTO iHCTpyMeHTa 260, SK1Io
L€ NopetHO, MEHII TPHBANOrO IepioAy A0 4ucTol Ganancopol BaprocTi dbinancoBoOro axTHBY a0

3000B'13aiHs. [IpOHEHTHHE NOXik BKMIOYAETHCS N0 CKAajy JOXOAIB Bij (iHAHCOBHX onepauiii y
3BITI PO MPHOYTKH 1 36HTKM.

3.21 ApminicrpaTusai BUTpaTH

ARMIHICTPATHBHI BHTPATH 2016 pix 2015
pix

Burparu Ha nepconan

YTpuManHs OCHOBHHX 3ac06iB

Butparu Ha oxopony

O|O[D D
IO O

AMOpTH3aLlis OCHOBHHX 3aCOBIB | HeMaTepiabHIX AKTHBIB
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AKLIOHEPHE TOBAPHUCTBO " AKPATHN HEL{HBEPCI/I@II{OBAHI/IPI BEHUYPHUH

KOPITOPATHMBHUM IHBECTI/IIJ;II?HI’IFI OOHJT "MAPIOH IHBECT" Qinancosa 3BITHICTE 32 PiK 110
saxinumeea 31.12.2016 B THC. TPH

Trui 579 66
Beporo agMiHicTPATHBHIX BHTPAT 579 66

5.22 ®inaHcoBi BUTPATH

2016 pix 2015 pix
BifcoTKH HapaxoBaHi 27773 -
Besoro (iHascOBHX BATPAT 2773 -

66 THC. TPH.,3a 2016 pix — 579 THC. TPH.

Beporo puTpat 3a 2015 pix
¥ BHTpPAT € BUTpaTH (himamcosi - 2773 THC. TPH.

Haitbine CYTTEBUMH BHIAM

MOAAPCHKOi AisIBHOCTI 32 2015 pix PongoM OTpHMAH

3a pesyspraTaMn (iHaECOBO-TOC
2GuTOK B cymi 66 THC. TPH., 38 2016 pix — 1844 THC. TPH.

ro Tepiofy HE PO3NOALIAB Ta HE BUTLIAYYBAB AUBITEHAH HA KOPHCT

doup Ha mpoT3i 3BITHO
3aCHOBHHUKIB.
OnopaTKyBaHHN

BuacnigoK HasBHOCTL B YKPATHCHKO
30KpeMa, IIONOXKEHE, AKi [4O3BOJISIOTE OLMb

My KOMEPIIAHOMY 3aKOHO/@BCTB,
1 HbK OJME BapiauT TIyMaueHHd, a TaKOX gept
ApaKkTHKY, 10 CKIANacH B HecTabinbHOMY eKOHOMIYHOMY cepeloBUIl, 32 KO MOJATKOB1 Opran

JOBIIBHO TIyMadaTh acleKTH eXOHOMIUHOT JISUTBHOCTI, ¥ pasi, SKIIO [IOAATKOBI OTpaHy Mianan
OMiHLI KEepiBHHLTBA eKOHOMIYHOT JiANBHOCTI Pon

CyMHIBY TEBHE TIyMaueHHd, 3aCHOBALS Ha
NATHTH JIOJATKOBI MOAATKH, wrpapu Ta meni. Ta

fimosipHo, o POHN smymeHuit 6yne cn
HEeBM3HAYEHICTL MOXE BIUIMHYTH HA BapTicTh (iHAHCOBHX iHCTpyMeEHTIB, BTpard T2 pe3epBr

JHCLIHEHHS, @ TAKOXK HA PHHKOBHH pigeHb 1IiH Ha YTOJH.
POoHI He BUXOIMB Ha MPOTS3 2016 pokiB 38 paMK# JifmpHOCTI mpomucai B CT

[TonaTKOBOTO KOJEKCY Yxpainy B 3B'43KY 3 9MM HAJA€ [IOJATKOBY JEKIapaIiio 3a TiCcyMKam

2016 poky, ane He paxye NoAaTOK Ha pHOYTOK.
[gma imdopMaiid, sKa mifUIsIrae  pO3KpHITIO ¥ BiIIOBIH

PO3KPHBAETHCS, ¥ 3B’ SI3KY 3 1i BIACYTHICTIO.

ocTi O BHMOT MCD

ExonoMivyHe cepeXoBuie

TopapiCTBO 3MifCHIOE CBOK OCHOBHY migmpHicT Ha TEpUTOPI Vxpainn. 3aKoH

HOPMATHBHI aKTH, SKi BIUIABAOTH HA omepallifiie cepefoOBHLIC B Vipainui, MOXYTh IU

avimropaTrcsa. Tlofanbuuii eKOHOMITRAH PO3BUTOK saJIeKHTh Bl CHEKTPY €(eKTHBHHX 3ax
qKi BIKMBAIOTHCA YKPAiHCBKMM ypAIOM, 2 TaKoX IHUIMX MOAiM, AKi mepebyBaloTh 1034 30H
pumupy Topaprcrea. MaiGyTne CrpaMyBanHi exoHOMIuHOT MOMITHKY 3 GOKY YKpaiHCHKOTO ypaL

Moe MAT¥ BIUTHB Ha pearizauiio axtupis TopapucTsa, @ TaKOXK Ha aparHicTs ToB2PHC

crTadyBaTH 3a00proBaHocTi 3riiHO 31 CTPOKAMHM MOTAMICHH.

VrpapiiiHChKHA IEpcoan TopapHcTBa HPOBENO Hajixpally ONIHKY IIOJO MOKITH :
QpHaK

acu(ikaiil BUSHAHUX AKTHBIB, 2 TAKO)K TOBHOTH BH3HAHMX 3060B's13aHb.

TIOBEPHEHH: Ta K1
oM HecTaBimBHOCTI, BKa3aHOl BAILE.

ToBapHCTBO W€ J0Ci 3HAXOMUTBCA il BILTHR

CtyniHp MOBEPHCHHSA gebiropchbKol 3aoprosaHocTi Ta iHIMAX dinaHcoBUX AKTHB
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AKIIOHEPHE TOBAPUCTBO "3AKPUTHM HEJJUBEPCH®IKOBAHUI BEHUYPHUIA
KOPTIOPATHBHMM IHBECTULIHHUHA ®OHJ "MAPIOH IHBECT" dinancosa 3itHicTs 3a pix wo
3akiHuuBes 31.12.2016 B THc. rpH

Buacnmigok curyanil, sxa ckianach B eKOHOMIII YKpaiHu, a Takoxk AK Pe3yIbTaT eKOHOMITHOT
HecTablnBHOCTI, MO CKiIaachk Ha JaTy OanaHcy, iCHye WMOBIDHICTH TOTO, 10 AKTHBH He 3MOXYTh
OyTH peanisoBani 3a IXHBOIO GAIAHCOBOIO BAPTICTIO B XOAi 3BMYAHOT MiSMBHOCTI Donnuy.

Crymine HOBepHEHHS UHX aKTHBIiB y 3HauHil Mipi 3anexuTs BiN edexTHBHOCTI 3ax0xiB, AKi
3HAXOAATHCS 11038 30HOI0 KOHTPON QOHMY, COPAMOBAHHX DISHHMM KpaiHaMH HAa JOCSATCHEHHS
E€KOHOMIUHOI CTA0IMBHOCTI Ta ITOKBABICHHS EKOHOMIKH. Crynine moseprenHs ne6iropcekoi
3aboproanocTi PoHAY BH3HA4AECTHCA Ha HiAcTasi ofcTapuu Ta iHdopManii, axi HassHi Ha JaTy
Ganancy. Ha mymxy KepiBnunrsa, nosaTkoBuii peseps I (iHaHCOBI aKTHBH Ha ChOromHiNHii
JieHb He MOTpiOeH, BUXOAYIH 3 HagBHHX 0DCTaBHH Ta in(opMarii.

Oujinka 3a cnpaBeJInBoIO BAPTICTIO

Crpapejuraa  BapTicTh (IHAHCOBHX {HCTPYMEHTIB, TOPTiBAS SKHMH 30iHCHIOCTHCS Ha
AKTHBHHX PHHKAX Ha KOXHY 3BITHY JATY, BU3HAYACTBCS BHXOISIYH 3 PHHKOBHX KOTHPYBaHb a6o
KOTHpPYBaHb AWIEPIB (KOTHPYBaHHs Ha IOKYNKY [l JOBIUX HO3MIIH i KOTHpYBaHHS Ha TIpoJaK
ATl KOPOTKHUX IIO3MILIH), Oe3 BUpaxyBaHH BHTPAT 110 YOI

Hnst BiHaHCOBMX IHCTPYMERTIB, TOPIiBNA SKHMH He 3MiHCHIOETHCS HA AKTHBHOMY PUHKY,
CIIpaBeUIHBA BAPTICTh BH3HAYAETHCS LUIAXOM 3aCTOCYBAHHS BiNIOBLIHMX METONWK OMHKH. Taxi
METONMKH MOXYTh BKIIOYATH BHKOPHCTAHHS IIH HEMIOJABHO IPOBEACHHX Ha KOMEPUiHHIN 0CHOBI
Yron, BHKOPMCTaHHS IIOTOYHOI CHpaBeANHBOI BapTOCTI aHANONIYHMX IHCTPYMEHTIB, aHaii3
AVCKOHTOBAHKX I'DOINOBHX ITOTOKIB, 200 IHMI MOAeN: OIiHKH.

KepieauUTBO BU3HAYMIIO, IO CIPABEIMBA BAPTICTh IPOIIOBHK KOLITIS i KOPOTKOCTPOKOBHX
henosutis, nebiTopchkoi  3a60proBaHOCTI,  KPETHTOPCHKO! 3a00proBaHoCTi, OGaHKIBCHKHX
oBepipadTIB Ta IHUIMX KOPOTKOCTPOKOBHX 3000B'A3aHp NpHGNH3HO JODIBHIOE iX GanaHcoBIit
BAPTOCTI, FOIOBHUM YHHOM, 3B2)KaIOYH Ha HETPUBATICTE CTPOKIB OTANICHHS TaHHX iHCTPYMEHTIB.

IloB’si3ani ocobu

Ho nos'ssannx cropin aGo onepaiiii 3 HOB'I3aHUMH CTOPOHAMH HATIEKATE:

v’ MinpHEMCTBa, fAKi IpAMO a0 ONMOCEpeIKOBAHO KOHTPOJIOIOT: 260 nepebyBaroTs 1min
KOHTpOJIEM, ab0 3K riepebyBatoTh miji CIiIBHAM KOHTpOJeM pasoM 3 POHOM He Mae;

v’ aconiifoBani koMmasii (He Mac);

v’ crineai manpueMersa, y axux QoA € KOHTPOMIOITHM YYACHHKOM HE Mag;

v' YJICHH IPOBIAHOTO YIpaBiiHCEKOr0 Tepconaty Kommanii, Donny;

v’ GIH3BKI POAHYI 0CO6H, 3a3HA4ESHOT BHINE;

v IiAIIpHEMCTBE, HIO KOHTpoIoTs Ponp, abo 3mIHCHIOIOTE CYTTEBMH BINHB, ab0 MAIOTE
CYTTEBHH BIICOTOK ronocie y Kommanii He Mae;

v’ OpOrpaMH BHIIAT 1O 3aKiHYEHHi TPYHOROI NisAmbHOCTI npauiBHukie Qonpy aGo 6ymn-
AKOTO IHIIOrO CY6'eKTa FOCIONAPIOBAHHS, IKUH € HOB'H3aHOK) CTOPOHOK) Qonny.

BusuauenHs 1OB’s3aHHX cTOpiH Hasenene B MCBO 24 «Poskpurrs trdopmanii npo
noB’A3aHi cTOpoHH». CTOPOHH BBAXKAIOTHCH MOB'M3AHHMHE, IKIIO OJHA 3 HUX MAE MONUIABICTS
KOHTPOTIOBATH IHIILY, 3HAXOJUTHCS T/ CHGHAM KOHTPOJNEM 260 MOKe MATH CYTTEBHH BIIHB HA
IHIIY cTOPOHY TpH NpHIHATTI (iHAHCOBHUX UM ONMEpPANiMHYX PilleHb.

[T vac ananisy xoxuHOrO BHIIAQKY BIJHOCHH, IO MOXYTh SBILITH CODOI0 BiMHOCHHH MK
HOB’SI3aHMMH CTOPOHAMM, YBara OPHOINAETHCA CYTl IWX BiJHOCHH, a He jume Ix IOpHAHYHIHK
dopmi. Inmi moB’s3aHi CTOPOHM NpPENCTABIEHI KOMIAHIIME, 3 SKHMH Qonx Mae 3HAUHY
KOHLEHTPAIIKO ONepallii, ale He Mae CIIBHOIO KOHTPOJIIO.

Hoxana iHpopMaNis po XapakTep BiTHOCHH 3 THMM NOB’S3aHHME CTOPOHAMH, 3 SKHMM
Doup npoBOINTH 3HAYHI onepauii abo Mae 3HAYHI 3aJMINKY MO ONepauisx CTaHoM Ha 31 rpyoHg
2016 poxy.
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AKIIOHEPHE TOBAPHCTBO "3AKPUTHI HEJJUBEPCHUDIKOBAHMIK BEHUYPHHUH
KOPHOPATHUBHMY IHBECTHULITMHHWM ©®OHJ "MAPIOH IHBECT" ®inancosa 3BiTHICTS 3a PiK 11O
zakiHuuBes 31.12.2016 B Tuc. rpu :

Y npasaiHChKHM nepcoHanoM Oynno BH3HaYeHO Koio o’ s3anux ocib doumy:

v TOB "KPEIEKC" €IPIIOV 36303279;

v Tonosa marminosoi Pamu Kipgan Jiogmuna Muxkonaisra (nacropr CT 350070 suianmi
Bumropoacekum PB  Vhopaeminua JIMC Vipaium B KuiBcpkili obmacti. Kox mnmatHuxy
nonatkie:3074304727);

v’ Unen Harnsnosoi Pamu Mynprk Pycnana Anatonisua (nacnopt HANeS21241 suianmi
MenerisecexrM MPB VYMBC Vkpainn B XmenmpHuuekilt ofmacti. Koa mmaTHMka momaTk
2795204949)

v Ynen Harmspopoi Pamgm €pmonenxo [lewmc Banepiftosud (nacnopT ME Nel 1665
suganuii ixinposcexkuM PYTY MBC Yxpaisu 8 M. Kuegi. Kox nnarauka mozmatkis 3161719311)

v Unen Harnsaporoi Panu Acasemox Osnpra MukonaiBHa (macmopt ME Ned44677, Bunanuit
3amoctaHcpkuM PB YMBC Ykpaiuy y Birrunekii obnacti. Kojx nnatauka nogarkis 3220406974

v" Unen Harnsgnosoi Pangu Cymmorchka Haranis Isanisua (macmopr CO Ne521978 sumamumit
Pangucexum PY I'Y MBC Vipaiuu B M. Kuepi. Koa nnatuuxa mogarkis 2834705207) '

Y nparnigceKHM EpcoHanoM Oyno BU3HAYEHO KOjio noB’sasanmx ocif Kommanuu:

v FeHepaanHﬁ aupextop Illectaxos M.B.

Ha npom31 2016 poxy Ponz He 37iMCHIOBaB omepalliif 3 NMpojaXy Ta 3akyImisial TOBapi
POOIT 1 IOCHYT MiX ITOB’A3aHUMH CTOpoHaMH. Byp-sika 3a60proBagicTh 3 HOB'I3aHHMH CTOPOHAM
B 6ananci PoHAy BigCcyTHA. YTOMM 3 NOB's3aHHMH cTOpoHaMH DOHIOM He YKIagaicCh. :

[Tig yac rocromapchkol AIANBHOCTI MANPHEMCTBA HE BHSIBICHO 03HAK ICHYBAHHS BiIHOCHH
onepaniiii 3 MoB’I3aHHMH CTOPOHAMH, IO BHXOAATH 3a MexXi HOpManbsuoi misnpHocTi QoHAY, £
yIpaBliHCHKHH IepcoHan paHinie He inenTHdiKyBaB abo He PO3KpPHUBAB.

IIpoTsarom 3BITHOTO MEPiOXY YIPABIIHCHKOMY HEPCOHANY Ta KONy OB’ g3anux oci6 oy
JIOBrOCTPOKOBHX BHHATOPON, BUILIAT AUBIACHAIB Ta IHHIMX BHIUIAT HE HANABAIOCH.

BuHaropoga x/I040B0ro ynpapiiHCEKOTO MEPCOHAY

Bumaropofa KIIOHOBOI0 YIPABTIHCHKOTO MEPCOHAy BKIIOYEHA MO CKIagy CTATT
AnmigicTparueHi Butpatd 3a 2016 pix cknana 0,0 THc. rpH.

Imma indopmanisa, ska HiAnIdrae pPosKpHITIO V Bimmosimgwocti no suMor MCD3
PO3KPHBAETHCSA, ¥ 3B’ 3Ky 3 il BiACyTHICTIO.

8. Yuopasainas pusukamu npodeciiinol gisnbnocri Ha GoHIOBOMY PHHKY

Kepipuuureo QoHpy BH3HAE, W0 MisnbHicTh DOHIY NOB’A3aHa 3 PH3HKAMY i BapTiCT)
YMCTHX aKTHBIB y HecTabilEHOMY PHHKOBOMY CEPEOBHIIL MOXE CYTTEBO 3MIHHTHCEH YHACIIJIO!
BILIMBY CyD’€KTHBHHX YHHHHKIB Ta 00 ’€KTHBHHX UMHHHKIB, BIipOTiIHICTH i HAIpIMOK BILIHB
AKHX 3a3Ja7€eri{s TOYHO repeabaynTd HEMOXIHBO. Y IPABIiHHI PH3HKAMH IcepiBHﬁnTBOM Do,
3MifCHIOETHCS Ha OCHOBI posymHHs{ TPYUMH BUHMKHEHHT DH3HKY, KINBKICHOT OL[HKH Hor!
MOXXIIMBOTO BIIFIMBY HA BApTiCTh YHCTHX aKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTapiio IIOAO HO
1IOM SIKILIEHHSL.

OCHOBHMMH IIIAMH YNPaBIiHHS (hiHAHCOBMMM PU3HKaMH € BH3HAUYEHHS JIMITIB PH3HK
Harjsgg 3a THM, MO0 I JMITM He NEpeBHMINYBANHCSI. YTPaRTiHHS PH3UKAMH Mac Ha MeE
3a0e3nedeH s HalleXHOro (yHKIiOHYBaHHSA BHYTPINIHIX NPOLERYp Ta MONITHKH, IO CIPAMOBA
Ha MIHIMI3ALI0 IHX PU3HKIB. '

OcHOBHMMY BHJaMM PH3UKY, INO MOB’si3ani 3 upodeciiinono misnszicTio Goupy, € Taki
onepatiiHml pH3HK;

PH3UK peryranii;
CTpareriyHuil pu3mK;
KPEeIUTHHH DHU3HK;
PHHKOBHH PH3HK;
PH3MK JIKBIIHOCTI.

AN N NN
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AKIIOHEPHE TOBAPMCTBO "3AKPUTHH HEJIUBEPCUDIKOBAHHH BEHUYPHUH
KOPIIOPATHUBHHH IHBECTHULIIMHHIK GOHJ "MAPIOH IHBECT" ®inauncopa 3BiTHICTh 32 PiK 10
3axinyuecs 31.12.2016 B THc. rpH

1.1.  Omnepaniitnuit pusux
HAns QoHAy He pH3UK BHHAKHEHHA 30MTKIB, AKI € HACNiIKOM HeXOCKOHanoi poboru
BHYTPIIIHIX NPOIIECIB Ta CHCTEM YCTAHOBH, 11 nepconaiy afo pesynpTaToM 30BHINIHEOIC BIUIMBY.
Hns miriMizauii BANKMBY onepalifiHOTO pH3KKY, POBA0M 3MIHCHIOIOTRCS HACTYIIHI 38X 0/H:
v/ peecTpallis MOzil onepaunifiHOro PH3MKY, CBOECYACHE TA [IOBHE X BHECEHHA KO Ha3H
JaHEX;

v KOHTpONs 3a BH3HaueHuMH Yy QoHxi npomecamu 3hilicHenns mnpodeciiinoi

ISNEHOCTI;

v’ 3BITHICTE OO ONEPANIfHOTO PUIKKY, HIArOTOBKH [IPOIIO3HIIH Ta BHECEHHS 3MiH Y
npouecH 3iificHeHHs mnpodeciiHol AISIBHOCTI, CHpPAMOBaHI Ha MiHIMI3aIlio
onepanifHuX pU3HKIB;

v\ MOHITOPHMHI' 30BHILIHEOIO CEpeNOBHINA 3 TOYKHM 30PY PH3UKIB HACTAHHS BTPaT Bix
OlepaiifHIX PU3HKIB,

v’ KOHTPONb 32 BHKOH@HHSM 3aKOHOZABCTBE, PETYIATOPHHX JOKYMEHTIB, B3acMOMii 3
Jep>KaBHHMH OpTraHaMH.

CxnamoBi onepaiifHOTO pH3EKy H€: IOpDHOMYHHE (NpaBOBWH) pPH3HK, peryasTOpHMI
PH3HK, PH3HK IIEPCOHANY, IHQOpPMaIliHHO-TeXHONOTIYHNE DPU3HK.

IOpunuunuii (mpaBoBHif) pHIHK — Il€ PH3HK BTpaTr wuepes nopyiueHHs abo
HenoTpuMaHHs @DOHIOM BHMOI YHHHOIO 3aKOHONABCTBA, Yrof, HpuifHaTol mpakTEkw abo
ETHYHHMX HOPM, a TaKOX 4Yepe3 MOXKIMBICTH JBO3HAYHOIO TNYMauEHHS YHHHOIO 38KOHOHABCTBA
abo mpaBHII.

Jina MiHiMizarii BONHBY NPaBOBOro pu3KKY, POHAOM 341HCHIOIOTECA HACTYIIHI 3aX011:

V' giTKe PO3MEXKYBAHHSI TOBHOB@KEHD Ta BIAMOBINAMEHOCT] Midk OpragaMy YIpaBiliHHs,
II0CAJOBHMH 0Cc0DaMH, OKPEMHMH CTPYKTYPHHMM IIIPO3AUIAME Ta HpalliBHHKAMH
Kommanii, pernamMeHTyBaHHA I1X IIOBHOB&XKEHb Ta OOOB'I3KIB BiAmoBigHuMu
NOJIOKEHHAMH IIPO  CTPYKTYpHI MiAPO3IIIH Ta MOCANOBHMH  IHCTPYKIISIMH
[IpalliBHHKIB;
v' cBoeyacHe iHGOPMYBAHHS CTPYKTYPHUX UiNpO3AiNiE Ta npanisHukis Kommawil mpo
3MIHH ¥ 3aKOHOZABCTBI, & TAKOXK Y BHYTpIIIHIX nqokymentax Qoumy;
po3pobxa TrnoBHX GOPM AOTOBOPIB T IHIIKMX JIOKYMEHTIB;
TONEPE/UKEHHS [OpYUIEHh BHMOT HOPMATHBHO-IIpaBOBHX akTiB  KoMianiero,
30KpeMa IHJIAXOM CTBOPEHHS CHCTEMH BHYTPIIIHBOTO ayAuTy {KOHTPOIIIO).

ANEN

PerynsropHuit PH3HK - 1@ PH3MK BTpaT BHACHIZOK HEOUYIKYBAHMX  3MiH ¥
YHHHOMY 3aKOHOJABCTBI Ta Jilf AepXKaBHMX OPraHis.

PusHK nepcosany — 1Le pH3MK, HOB'S3aHuil 3 gisMu abo Oe3misNLHICTIO NpaiiBHUKIR
Komnanii (Imoxcexum (daxTopoM),  BKIHOYAIOUH ZOITYIHEHHS NIOMMJIKH pu
IpoBENEHH|  onepanii, 3MifiCHEHHS HempaBOMIpHHX oONepaiid, IOB'S3aHE 3 HEAOCTATHBOIO
xpatiQikauicro abo i3 3MOBXUBAHHAM IEPCOHANY, IIEPEBHIIEHHS TOBHOBAXKEHE, PO3TOJIOIIEHHS
incalifiepcnkoi Ta/abo xorbineHNiNHHOI indopManii Ta inme.

Jia MiniMizanii BOMBY pH3HKY HepcoHany, KoMmmaniero saiHCHIOIOTLCS HACTYITHI 3aX0/IH:
v\ BUBAXEHY IONITHKY IiA0Opy KBanmi(ikoRaHHX KaipiB, 30KpeMa BCTAHOBJIGHHS
KOPCTKIIIMX KPHTEPiiB Bigbopy mepconany Ta JONATKOBHX BMMOT A0 Horo xsamidixartii
Ta JUCHHILTIHOBAHOCTI;
NPOBEACHHS HABUAHHS Ta NiJBHINEHHA KBanidikauii nepconany;

06MC}K€3HHH AOCTyNy A0 incalinepcekoi indopmanii Tta iHQopManmii 3 ofMexeHUM
HOCTYIIOM; - -

TepeBipKY. I‘IpaBOMlpHOCTl Ta 0e3MIOMHIIKOBOCTI IPOBCACHHX ONepailiii;
uiTKe PO3MEXKYBAHHA IIOBHOBAMKEHE T2 0GOB'I3KIB OKPEMHX CTPYKTYPHHX HifpO3/iiiB, a
TAKOXK: OKp > 'Hx_npamBHHKm Y CKNafl MAPO3AiNY, periaMeHTyBasHs X NOBHOBAXKEHE

ANENENENEN
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AKHIOHEPHE TOBAPHCTBO "SéKPHTPﬂﬁ HEJIMBEPCHU®IKOBAHHWNI BEHUYPHUM
KOPIIOPATHUBHMI IHBECTHUIIMHMM GOM "MAPIOH IHBECT" diHaHcoBa 3BITHICTh 32 PiK IO
sakinumses 31.12.2016 B the. rpH :
18 060B'A3KiB BiATOBIAHEME IIONOYKEHHAMHE NP0 CTPYKTYPHI MIAPO3ALIM TA HOCAHOBUMIL
IHCTPYKIISMHE TIpALiBHHKIB;
v/ KOHTPOJIb 38 AOTPUMAHHAM BH3HAYECHHUX BiANOBINHHME MOJOXEHHSIMH OPO CTPYKTYpPH
HIZPO3AIIM Ta NOCANOBHMM IHCTPYKIUSAMM IpPAaIliBHHAKIB MOBHOBaXEHL Ta 000B'3Ki

30KpeMa HUIIXOM CTROPEHHS CHCTeMH BHYTPIIIHBOTO ayIUTY (KOHTPOJIO);

v' BeramopneHHs e(peKTHBHHX I[POLEAyp BHPINICHHS KOPIOPATHBHHX Ta OCODHCTH
KOH(IIKTIB, 30KpeMa IIJIIXOM BUKOPHCTAHHS eJIEMEHTIR KOPIOPATUBHOTO YIIpaRIiHHA.

IndopmanifiHO-TEXHONOTIYHAH pH3UK — L€ pPH3HUK, [OB'I3aHHil 3 HEZOCKOHAO
pobotoro iHdopMamifiHuX TexHooriH, cHcTeM Ta mnpoiecie obpobkm imdopmanili abo 3 i
HeNOCTaTHIM 3aXUCTOM, BKIIOYAIOUH 36ilf y pofoTi mporpamMHoro  Ta/aGo TEXHidHOT
3abesnevenns, obnaxsanns, iHbopmauiltumx cucreM, 3acobiB  KOMyHIKalii Ta 3B'A3K
MOpYIICHHS IMTICHOCTI JaHMX Ta HociiB iHdopManii, HecaHKIIOHOBaHHH MmOCTYN [
indopmanii croponHix ocib Ta iHmIe.

Hnsa mimimizanil BuauBy iHQOpMaNifHO-TEXHONOTIYHOTO PHU3UKY, POHIOM 3AIHCHIOIOTHCY
HACTYITHI 3aX0[TH:

v/ BHKODHUCTAHHS HaAIMHHX TEXHIYHHX, IPOrPAMHHX, IHGOPMAUIHHEX, TEXHONOTTYHEX CHCTE

i 3aco6iB xoMyHikaumil Ta 38'a3Ky, AKi BiANOBINAIOTE KUTLKOCTI, CKNAmHOCTI Ta 0OCAr

onepaniit Komnasii;

v" 3abesneuenns GesmepebiiHOro (DYHKUIOHYBaHHA IPOTPAMHO-TEXHIYHMX —3ac00iB T
ofnagHaHHA, 32 JOIOMOTOIO AKHX 34iHCHIOETBCS onepamiifHa JianbHicTs PoHAY, ¥y TOM
grcl Ge3nepebiiHoro enekTPOKUBRIEHHS;
3aCTOCYBaHHsd 3ac00iB 3aXueTy iHdopMalii Ha Beix eTanax il oOpoOxu Ta 36epiranus;
nyONroBaHHS Ta apXiByBaHHS iH(pOpMaii;
opramizanixo KOHTPOMO AOCTYIY O inopMaii Ta npuMimens Kommanii croponsix oci6.
B 3B'13Ky 3 NPOREACHHAM BHIIE HABEJCHHX 3aXOIiB ONepanifHui pH3HK € HU3BKAM

ANENEN

1.2 Puznx srparu Qixopoi penyrauii (pemyranifiagii pusnk) - pH3HK BUHHKHEHH
30MTKIiB, IOB'I3aHMX 31 3MEHIUECHHAM KUIBKOCTI KIi€HTIB a60 KOHIPATeHTIB Yepe3 HECIPHATIHR
cipuiaarTa penyranil Pouny abo Henmosipu mo Hel 3 Ooxy iHBecTOpiB (OHAIB, axuioHepi
(yJacHHKIR), KOHTpAreHTIB, IHIIMX OCI0, BiJ SKUX 3aNEXUTEH AisnbHiCTs DOHY, Yepe3 BHHHKHEHH
y CYCHiIECTBI HECIIPHATIMBOIrO cIpHHHATTS DoHIy, 30kpeMa ii dimancoBoi CTIHKOCTI, fAKOC
TIOCNYT, [0 HaaaloThes PoHpmoM, abo il IisutbHOCTI B IimoMy, sSKkui Moxe OYTH HacaiIKoO
peamzanii IHIMX PU3KKIB.

Tlnst MinimMizanii BINTHBY penyTauiiHoro pu3uky, QPoHLOM 3MIHCHIOIOTHCA HACTYIHI 3aX0
pernaMeHTYBaHHs BHYTPIIIHIX Tipouenayp PoHny;
BIPOBAJUKEHHs] CTAHJApTH30BAHHX MpOIeNyp PpO3MIINYy CKapr Ta MPeTeH3id ok
nmisnpHocTi PoHay 3 GOKY KIIEHTIR Ta KOHTPAreHTIE;
perIaMeHTYBaHH IPABKI IIOBENIHKH 3 KIIIEHTAMH;
HONepeKeHHES Nopymesh POHIOM BHMOT 3aKOHOABCTEA;
aKTHBHI KOHTAKTH i3 3acobaMu Macorol iHGopMalil, ocobarBo y pasi CyTTEBHX IOJIH, I
BIUIHBAIOTH Ha pemyTanito Qoupy. -
B 3B'I3Ky 3 IpOBeICHHAM BHIIE HABCICHUX 3aXOJIiB oNeparifiauii pH3HK € HH3BKIM.

AN

SSRNEN

1.3. Crpareriusuni pusHK - pu3uK BTpat Ans PoHay, sKHH BHHHKAE Yepes HeNpaBHIIb)
(HeeeKTHBHI) YIpaBUiHCHKI  piNIEHHS, HEHANEXKHY pealizaliro  NpHHHATAX  pilleHb
HealleKBAaTHE pearyBaHHA Ha 3MiHM y OisHec-cepenosumi. Ileli pH3uK BHHHMKac BHACHIZC
B32EMHOI HEBIHNOBiAHOCTI cTpaTeriummx uined Domny, 6Giswec-crpareriit, pospobneHux it
JOCSTHEHHS IHX IiNeH, pecypcis, 3afisHuX ANd iX JOCATHEHHS, Ta dxocti ix peanisanii. JaHa
KATETOPIsA BKIIOUAE PH3HK BTpAT, MOB’SI3aHHX 3 iHBecTHUisMH kowTiB Ponay y axrmeu ICI:
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AKIIOHEPHE TOBAPHCTBO "3AKPUTUM HEJUBEPCU®IKOBAHHHM BEHUYPHUH
KOPTIOPATMBHMI IHBECTHUIIMHMI ®OHJ] "MAPIOH IHBECT" ®inatcosa 38iTHiCTS 32 ik 10
sakiHuMees 31.12.2016 B THe. rpH

YIpaBliHHI, [0 MOJXE COPHIMHHTH 3arajbHUH dinancoBuil pusuxk (pusuk 6ankpyrcrsa) dougy -
PH3HK HEMOMUIMBOCTI  HpOMOBXEHHS  AisnbHocti Dom)y uepe3 CyTTEBe NOTipIieHHs il
(IHAHCOBOrO CTaHy, SKOCTI 1I aKTHBIB, CTPYKTYpH KaIiTaly, BHHHMKHEHHA abo 3Hauye
3pocTaHHs 36UTKIB Bix ii HisNBHOCTI IPH IIEPEBHILIEHH] BUTPAT HAX JOXOJAMH.

Jna owiHkW Ta yNpaBiiHHA CTIpaTeridyHoro pusuky, Monpom 3iificHroeThes pospobka Ta
KOHTpOJIb BUKOHAHHS IJIAHY PO3BHUTKY Ta AianbHOCTI DoHY, KEpIBHHLTRO PEryIIpHO 3BITYE mepes
saranpHEMH 300pamM¥ DOHAY Ta KOOPAMHYE CBOK) NUAIBHICTE BIAHOBINHO 10 NpHEHATHX
3aranpHAMY 300paMH pillleHs.

36uTKH, AKi OB’ S3aH] 3 NPHHHATTAM HeeEeKTHBHUX YIIPABIHCHLKHX DIHICHb, TOMHIKAMU
axi OynE JomymieHl Mif 4ac IX NPHHHATTA, a TakoX HEHANENHOIO peatizauiclo pillleHs, L0
BH3HAYAIOTEL CTPATEriio AisNbHOCTI Ta po3BHTKY PoHny, nporsrom 2016 poky HE YCTAHOBIIEHI.

T miniMizanii BIUIMBY cTpateridHoro pusuxy QonnoM 3aiHCHIOIOTHCI HACTYIIHI 3aX0H:

v Bubip PoxaoM BUBaXeHO! HizHec-crpareri,

v\ KOHTpOJb 3@ TIOCHIZOBHHM BMNpPOBAKEHHAM CTparerigHUX IHineH, 3aBmaHp Ta
yNpaBMiHCHKHX PIIIeHb Ha BCiX opraHizaniiinux pisaax Ooumy;

v’ migsMuIeHHs piBHA kBaji(ikamii KepiBuuKiB yeix pisais Gougy;

v' 3a0e3neveHHs BIJIIOBIAHOCTI OMEpaTHBHMX IUIaHIB misnepHocti Pomay il crpareridamm

IiNAM Ta 3aBOAHHAM.

YrpaBTiHCRKHI [TEpCcOHAN BHCOKO KBANI(HKOBaHI Ta CAIIKYIO 34 3MIHAMH B 3aKOHOJIABCTIB,
HDOMTALNI Ta Ha pHHKY. YIpPaBIiHCBKHE IepcoHan mHigBHMInye cBit piBens ksamidixanii
RIIBIAYBaHHAM Pi3HHMX Oi3HEC-TPEHIHTIB, ceMiHapiB Ta IHMIKUX 3aXO0IB, IO JIAIOTh 3MOTrY NPHAMATH
IIPaBHJIBHI Ta BHBAXKEHI YIIPABIIHCEHKI pillleHHs, TOMY PIBEHS CTPATErYHOIO PU3UKY € HH3BKHM.

1.4. KpeanTumii pmzuk - pu3sHK BHHHKHeHHs ¢iHancoBux Brpar (36mtkiB) ®oupy
BHACIOK HEBHKOHAHHA B NOBHOMY o0Oca3i a0 HENOBHOTO BHKOHAHHS KOHTPArcHTOM CBOIX
dinancoBux 30008'13aHk repex PoHIOM BIAMOBIAHO A0 yMOB JoroBopy. Po3mip 36HTKIB y ILOMY
BHIANKY (OB’ A3aHHH 13 CYMOIO HEBHKOHAHOTO 30008’ I3aHHS.

OcCHOBHHM METOZOM OUIHKH KpEeOUTHUX pH3UKIE KkepiBaunreom OHAY € OIIHKA
KPEAUTOCIIPOMOXKHOCTI KOHTPAreHTIiB, I YOr0 BUKOPUCTOBYIOTHCH KPEAMTHI PEHTHHTH Ta OYab-
sika iHma noctynHa indopmaris, a came (inancoBa 3BITHICTh KOHTPAareHTa Ha& KiHELB KOXXHOTO
KBapTay , MI00 IX CIPOMOXKHOCTI BUKOHYBATH O0proei 30008’ 13auHsl.

(DOHZ BHKOPHCTOBYE HACTYITHI METOH YIIPABIiHHS KPEAUTHUMH PH3UKAMIE:

v BCTAHOBNEHHS BHYTPIIHBOTO 06MexeHHs o6csry aebiTopehkol 3a60proBanocTi B akTHRAX
Donny;

v’ nuBepcH@ikauiio cTpykTypu aeditoperkoi saboprosanocti Gonpy;

v’ aHanis mIaroCHpOMOKHOCT] KOHTPAreHTiB;

v 3fifiCHEHHS 3aXOHiB INOAO HENONYIICHHS HAABHOCTI B akTHBaX MOHIY NPOCTPOYEHOT
nebiToperkof 3a60prosanocti.

B 2016 poni ®ona He HamaBaB MOCHYT SKi © CpHYHHHAM (iHaHCOBI 30MTKM, a TAKOXK He
3alydala KpPeJUTHI KOINTH JUIS IIOTIOBHEHHSA OOIrOBHX KOINTIB Ta HOKPHTTS IHIOHX B3STHX
3000B's13aHb, TOMY KPeOUTHHH PH3HK € HU3bKHM.

1.5. PrnkoBuii pm3nk - pusux ¢inancosux Brpar (36mtkiB) Doy, ski nop'szami 3
HECHPUATIKEOIO 3MIHOIO PHHKOBOI BAPTOCTI IIHHHX IMaIepiB, iIHNIMX ()iHAHCOBHX IHCTPYMEHTIB Ta
aKTHBIB, ¥ 3B’ 43Ky 3 KOJHBAHHAMM I[H HA 1li AKTHBY Y BIITIOBIAHHX CErMEHTax (hiHAHCOBOTO PHHKY
- Ha UYOTHPBOX CEerMeHTax (PIHAHCOBOIO PUHKY, YYTAHBHX A0 3MIiHM BIACOTKOBHX CTABOK: DHHKY
GOproBUX LIHHMX namepis, puHKY NaloBHX IiHHHX IAIeEpiB, BATIOTHOMY PHHKY 1 TOBapHOMY
PHHKY. = .

) ?HHKOB}HE{ PH3HK BKJIOYAE: NPOLEHTHHH DH3HMK, IAMOBMH DH3HK, BAMIOTHHN DH3HK Ta
TOBApPHUH PH3HK. - .

- ITpoHenTHH PUSHK — [le PH3INK, MOB'I3aHMMH 3 HETATHBHMMH HACHIAKAMY KOIHBAHHES iH Ha
6op1"OBi':: epH Ta dy_{i,i::'gfgi_tpiﬁaﬂcoai IHCTPYMEHTH MPOLEHTHOI CTaBKH.
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AKIJIOHEPHE TOBAPHCTBO "3AKPHTUH HEVBEPCUAGIKOBAHUIA BEHYYPHUM

KOPITOPATHBHUH IHBECTHIHFiHI/IFI POHJI "MAPIOH IHBECT" ®iHarcosa 3BiTHICTS 32 piK 110
saxinuuecs 31.12.2016 B TMC. rpH

VCBiZOMIOIONH 3HAUH] PH3MKY, TOB’s3aHi 3 KONHBAHHAMH BiICOTKOBHX CTABOK Yy BUCOK
{ggsiiiiHoMy cepeloBUI, AKE € BIACTHBHM U (hinarcosoi cHcTeMu YKpainu, KepiBHHIITE
Douay 3OICHIOL MOHITOPHHT BIICOTKOBHX PH3HKIB Ta KOHTPONIOE X MAKCHMAIBHO npnnycmMH'
posmip. Y pasi 3pOCTaHHA BijicoTKoBHX pusukip PoHI Mae Hamip mo36yBarucs GOPTOBH
(pinaHCOBMX IHCTPYMEHTIB 3 dixcoBaHOW BilICOTKOBOKO CTABKOIO. MoHITOpHHT BifCOTKOBH
PH3HKIB 3MIHCHIOETECS HULIXOM OIiHKH BIUIHBY MOMUIHBHX 3MiH BiICOTKOBHX CTABOK Ha BaprTicT
BiNCOTKOBHX (HiHAHCOBHX IHCTPYMEHTIB.
BamoTHYI PH3MK — II¢ PH3HK, MOB'A3aHMH 3 HETATHBRUMA HACIIKAMHA KONHBAHHA Kypci

iHO3EMHHMX BAIIOT Ta 30JI0TA.

s Minimisanil Ta KOHTPONIO 38 BATHOTHHMH pruzkKaMy QOHI KOHTPOJIOE JACTKY AKTHEI
HOMIHOBAHMX B 1HO3eMHIM BalIOTi, Y 3arajlbHOMY obcary axrusiB. ONiHKA BAMIOTHAX PH3HK
31 CHIOETHCS HA OCHOBI aHATI3Y YyTIHBOCTL. BAMOTHUH PU3KUK HE CYTTEBO BINUBAE Ha HISTBHIC
Gonay.

TopapHui PH3MK ~ II¢ PU3UK, IOB'I3AHMH 3 HCTATABHUMH HaciIKaMK KONMBAHHA IiH
foXigHi pinaHcopl IHCTPYMEHTH, 6230BHM aKTHBOM SKHX ¢ ToBapd. LleH pusMK KOHTPOTIOETD
IITITXOM PEryNAPHOI OLiHKH MOTEeHITRHMX 36UTKIB ¥ pasi HErATHBHHX 3MIH HA PUHKY.

doun He Mae MOCTATHIX MJACTAaB B 2016 pomi ans Toro mob po3paxoByBaTH
KOHTPOJIFOBATH PHHKOBUH PH3HK, TOMY el PU3UK € HH3BKHM.

1.6. Pusuk JiKBIAHOCTI - PU3MK BUHHKHEHHA 36uTKiB B DOHAI y 3B’ A3KY 3 HEMOMUTHBI
CROEUACHOI'C BHKOHAHHS HEIO B IIOBHOMY o6ca3i coix (iHarCcOBHX 3000B'932Hb, IOB'I3aHH
smificHeHHaM 1 npodeciiinol mismpHocTi Ha (OHOOBOMY DHHKY, HE 3a3HAaBINH JIPH 6o
HENPUIMHATHHEX BTPAT, BHACIIIOK BiACYTHOCTI JOCTATHEOTO 00CATY BHCOKOJIKBIHIX aKTHBIE.

doux 3AIHCHIOE KOHTPOJIb JTIKBIIHOCT] MIIIXOM TLIaHYBaHHN MOTOYHOI KB JHOCTL.

Donp  ananizye TEpMIiHM INATEXIB, axi moB'szaHi 3 AeBiTOPCEKOI0 3aGOPrOBAHICTIO
ipmmMy GiHAHCOBMMH aKTHBAMH, 8 TAKOXK TIpOTHO3HI MOTOKH I'POIIOBHX KOIITIB BiJl OUEpAaIiiHo
msnenocti. Ha 31 rpymua 2016 poxy B donpi KpeauTopcbka 3abOproBaHicTh IO IOTOYHUM
2060B’ 13aHHAM cKaajgac 221 THC. TPH., TOMY PH3HK NiKBIAHOCTI HASBKUH.

KepiBHUITBO 3MiiICHIOE MOHITOPHHL [OMICTYHMX TIPOTHO3iB IPOIIOBHX MOTOKIB Dom,
Ananizyroys 10TOUHI 30060B's3aHHA Ta nabesneuensa y @oHOy AOCTATHHO neBiTopchKo
3a60pProBaHOCTi Ta BIACHHX KOIITIB UL [IOKPHTTA, TOMY neli pU3HK € HA3BKAM. '

1.7 PH3HK NPOLEHTHOL CTABKH, Ockinexu (Qomup 3a3BHUall He Mac 3HAYHUX IIPOLCHT
AKTHBIB, JOXOMH T2 TPOLIOBi MoTOKH PoHIY Bi ocHOBHOI AISIEHOCTI NEPEBAKHO HE 3aJTeMATE.
3MiH PHHKOBHX TPOLUECHTHHX CTABOK. Py3HK 3MiHY IIPOLEHTHOI CTABKH, Ha SKuil HapaKaeThe
donz, OB SI3aHHE 3 HOBMOCTPOKOBHMH NOSHKOBAME KOIITaMH. TIo3uKOBI KOINTH, 3ajydeHi
nepeMiHHMMH [PONEHTHAME CTABKAaMH, NPHIBOMATE JO PH3HKY IPONEHTHOI CTABKH. ITo3uK
KOLITH, BHAAHI 3a (BiKCOBAHMME TMPOLECHTHUMY CTaBKaMM, MPU3BOIITE OO PH3HKY CIIpaBe/IIHE
BAPTOCT] JIPOLIEHTHOL CTABKH. Cranom Ha 31 rpyaus 2016 poxy (PoHI HE MAE NOSHKOBHX KOILTIB
TepeMiHHOIO HPOUEHTHOIO CTABKOXO.

dony He Mae (POPMATIEHOT HOTITHKY Ta NPOLEAYD 3 VIPaBILHHSI PH3KKOM IpOLEeHTHOT
CTABKH, OCKLMTBGKH KEPIBHHITBO BBAXAE el PH3HK HEIHATHUM JULT nismeHOCTi POHMY.

1.8 Puspk GaHKpYTETBA SK OCHOBHUIE B QinancoBUX PH3HKIE

Jaranpuuil  QiHaHcoBMA pPHM3MK (PH3HK GaHKPYTCTBA) — L& PH3HK HEMOXNHBOCH
nponoBKeHHs AidnpHocTi POHAY, AKMH MOXCE BUHHUKHYTH IpH noripmenHi (iHaHCOBOFO CTA
domjy, AKocTi il aKTHUBIB, CTPYKTYPH xaniTamy, DOp¥ BHHHKHEHHI 30MTKIB Big i1 AiLIBHO
BHACTOK TIEPEBHIICHEA BUTPAT Hall JOXONAaMH. :

Tnst Minimizanii BIIMBY GIHAHCOBOTO PH3HKY, DOHIOM 3MIACHIOIOTECS HACTYITHI 3aX0H:
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AKIIIOHEPHE TOBAPUCTBO "3AKPUTUH HEJIMBEPCUPIKOBAHUI BEHYY PHUIA
KOPITOPATHBHHIM IHBECTHLIIAHWMI OOHZ "MAPIOH THBECT" ®inancoea 3BiTHICTb 3a pik 110
saxinumpesa 31.12.2016 B ruc. rpu

v’ 3banmancosanicTs akTHBiE DOHAY 3a cTpoKamH peamisauii 3 i 3060B’s3aHHAME 32
CTPOKAMM HMOTAIHEHHS;

v yTpHMaHHS IIeBHOTO oGcsry akTusis QoHay B Mixeimmii Gopmi;

v/ BCTAaHOBJICHHSA BHYTPIIIHLOTO OOMEXEHHS OBCArY 3alIyYeHHX KOWTIB IS
binancyBaHHS HisNEHOCTI COHLY;

v 3banancyBaHHs BXiZHHX T2 BHXIZHHX IPOIIOBHX HOTOKIB.

Kepipruureo @ouny rpoaHamisysano Bci 30BHIMIHI Ta BHYTDINIHI NPWYHHH DH3HKY
BHHHUKHEHHS OAHKPYTCTBA, 3SICYBANH, IO PI3KOTO 3pOCTaHHs 3000B'S3aHb B KOMIAHIT 3a 3BiTHHI
Tnepion He BiEOynocs, cHamy HiAIBHOCTE HE Ma€, FPOIOBI MOTOKH 30aNaHCOBAHI. Mixnaponni Ta
HAliOHANBHI YMHHUKE fAKi BiaOysamumcs mpoTarom 2016 poky He MarOTh CYTTERBOrO BIUIMBY HA
nianericts ®ompy. Ha nymxy YhpasimiHCBKOro mepcoHany BHXOMMYA 3 HASBHHX OBCTABHEH

miseHocTi (oHAY Ta indopmanii BBakae, mo (iHaHCOBME pPUIMK TAKHH AK GaHKPYTCTBO €
BifcyTHIM Ha aaTy 6anancy 31 rpyaus 2016 poxy.

¥Ynpapainng kanirajxom

YIpaBiiHHA KaliTalloM — 1€ CHCTEMa NPHHUMOIB | MeTomie pospofkum i peamizarii
YUPaB/IiHCbKUX DillleHb, I[OB’S3aHHX 3 ONTHMANBHMM HOro (OPMYBAHHAM 3 Pi3HOMAHITHHX
Jxepes, 8 TaKoXK 3a0e3nedeHHsM ePeKTHBHOrO 0ro BHKOPHCTAHHS Y TOCIOAApChKill MisnbHOCTI
Doupy.

3a mt uporo POHM 3XiIHCHIOE YIPaRIiHES KamiTanoM, ske nepenbayac BIVIHB Ha #oro obcar i
CTPYKTYpY, a TakokK Jykepena (OpMyBaHHA 3 MeTON IABHINEHHS edeKTHBHOCTI HOro
BHKOpHCTaHHS. Mexanism ynpasiinns kamitanoM QoHpy nepeabadac: 9iTKy MOCTEHOBKY Iinei i
3aB/laHh YNPaBIiHHSA KaliTajoM, & TaKoX KOHTPOJb 3a iX NOTPUMAHHAM Y 3BITHOMY Nepioii;
YOOCKOHANIEHHA METOJAMKH BH3HAYCHHA H apamisy e(heKTHBHOCTI BMKOPHCTAHHA YCiX BHAIB
KaHiTaJIy; po3pobiiennst HanpAMKIB onTHMizanii mpolecy ympaBmiHHSA KammiTaloM, a TakoXk IX
aHamizy i BIPOBAJLIEHH1; PO3POOICHHS 3aralibHO CTPATeril yIpapiHms KamiTazom; BUKOPHCTAHHS
¥y Ipoleci YIpaBNiHAA €KOHOMIUHHX METOIIB 1 MoJeNeH, 30kpeMa Hif Jac aﬂamsy 1 JUIaHYBaHHS;
OPI€HTANI0 Ha BUKOPHCTAHHS BHYTPIIIHIX BaXXeJiB BILTHBY Ha IPoIiec ynpaBmHHsI Karitamom.

BpaxoByrous 30BHIUIHI BMMOIM 1O BENHYHHM Ta CTPYKTYpH Kamitany, Doz saiifcmioe
YOPaBILHHS KalliTaJOM TAKMM YHHOM, IN06 MATPHMYBATH Kanitay Ha piBHI, JOCTATHLOMY L
33I0BOJICHHS ONEpalifiHuX i cTpaTeriynux notped PoHmy, a TAKOXK A MATPAMKH BCTZHOBISHOTO
3aKOHOJABCTEOM PO3MIpPY BIIACHOIO KalliTajy.

Kepipuunreo @omHIy MOXKE KOPHIYBATH CBOIO CHCTEMY VIDABIIHHS KAMiTATOM 3

YPaxyBaHHSM 3MIH B ollepaliiHOMy CepeIOBHINI, TeHACHLISX PUHKY 260 CTpaTerii po3BHTKY.

Ile mocsraeTbCs 3a HOMOMOTOIO €EKTHBHOTO YIPABIIHHA KaNliTaioM, HOCTIHHOTO KOHTPOIIO
3a CTPYKTYPOIO KamiTamy, a TaKoXK NIIaHyBaHHIM JOBrOCTPOKOBUX 1HBECTHILIH.

®onj 3AIHCHIOE YIPARIHHES KAMTAIOM 3 METOK JOCATHEHHS TAKUX OCHOBHMX I

v TOCTIMHOro €KOHOMIYHOrO 3POCTAHHS, fKe 3abesmeuye DOXij Ui iHBecTopiB PoHmy Ta
BHIUIATH 1HIOMM 3al[iKaBIEHHM CTOPOHAM;

V' zafesmeuye PO3MIp BIACHOTO KaliTaly Ha PiBHI BCTAHOBIEHHX 3aKOBOJABCTBOM,
v HAOTPHMYETBCA Takoi CIPYKTYpY Kal'IITEUIy,
v" 3anobiranns ta MiHiMi3alLig BrIHBY PH3HKIB Ha AibHICTE DOHIY.

_Bcz 3013}111111{1 BEMOTH CTOCOBHO KalliTally, IO HA HBOTO NMONIMPIOIOTAHCH BHKOHAHI B TIOBHOMY
':.0605131. Fho

_ Onepaumm CerMenTH
poraroMm 2016 poky (DOH,H 3I[1HCHIOB&B NANBHICTE B OMHOMY reorpagiyaoMy Ta OizHec
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AKLIOHEPHE TOBAPUCTBO "3AKPUTHI HE/IMBEPCHOIKOBAHYE BEHTY PLII
KOPTIOPATMBHHY IHBECTHLUMHUH @OHJ] "MAPIOH IHBECT" (isarcona asimmicrs a1 pik mo’

3axinuuses 31.12.2016 B tuc. rpu
CEIMEHT].

Bunpasnenns momumox

Y 3BitHOMY Hepioai He BinBysanock 3MiH B obriKkoBi#t momiTHui, GyxranTepcsrux omiHKay
1 BIOBIZHO He NPOBOAUIOCE KOPHI'YBaHHS IIOMHIIOK ¥ (hiHaHCOBIH 3BiTHOCTI Donpy.

Immi seiTn

3situ ,IIpo pyx rpomosux xomrie (32 npamMum MeTomom), “Ilpo pmacumii karmitan” T8

»L IPHMITKH 110 piunol ¢inascoBoi 3BiTHOCT]” cknanedi POHIOM Ha OCHOBI JaHHX 06IIiKORIY
PeeCTpiB Ta xypHanis-opaepie. [TokasHHKH X 3BITiB BiANOBINAIOTE aHANOTIYHEM MOKA3HHKA

«bananci (3Bir npo dinancopmit craH)» Ta «3BiTi mpo dinaxcosi pe3ynbrat (3BIT PO CYKyNHH]
HOXIm)».

AK NOKa3HMK CYyMH, NEpiojfy Ta BHIHAYEHOCT] Ma#OyTHIX rpomosux noroxis. Boua KOpHCHA T|
HaC IEPEBIPKH TOYHOCTI MMHYIHX OIHOK TPOIIOBMX MOTOKB, a TaKOX B3aeMO3B'A3]
PEHTa6ENBHOCTI, YHCTHX IPOIOBHX TIOTOKIE | BILTIMBY 3MiHH IIiH.
3Bir mpo BaacHuii xanitan

Y npoMy 3BiTIi monmama iHpOpMaNis mpo cTaH 1 IMIHH KOKHOTO KOMITOHEHTY BIIACHOL
KanmiTany, 3icTaBlesHa Horo BapTOCTI 3a Mepioa Mix modaTkoM Ta KiHIeM 3BiTHOTO mepiony 20

Ilonii micis gaTn cxnapanns Banancy (3pity npo ¢inancopuii cran)
B nmepiomi micns gmatw  cxnmapmamms $inancorol smitHOCTI (31.12.2016 p.) Imo jat
3aTBepIKeHHs (inancosol 3BITHOCTI, HaM He BifoMi nonii, sxi Manu 6 Mamn CYTTEBHH BINIHB
binancosuii cran Gonny (Bianosizso o MCEO 10 «ITonif micag 3siTHOTO MEpiomy).




AHams

ByxranTepchkuii 06K AYHHT

KoncyapTaliiii nociyru

TosapucTBO 3 0OMEKEIION pianosigansuicTio “ABK-AYIAT”




